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NOTICE TQ THE MEMBERS

LD PRIVATE
d Office of tht’j
Kalbadevi NA Mumbai

herchy given that thew Annual General Meeting of the Members of N R GO

Nouce 1

LIMITED will be held on “Tuesday, 12 September, 2023 at 11:00 AM. at the Registere

Company at Room No. 207, 2nd Floor, Aurum Bldg,, 18/22 Shakh Memon Street,
400002 to transact the following business:

ORDINARY BUSINESS:

financial year ended 31%
ent of the Profit & Loss
n and

. To recewe, consider and adopt the Financial Statements of the Company for the
i 9023 3 - .

\larch, 2023, mcluding Audited Balance Sheet as at 31" March, 2023, the Statem

‘ccount for the year ended on that date and Reports of the Board of Directors and Auditors thereo

10 consider following resolution to be passed as Ordinaty Resolution:

«RESOLVED THA’; the Statement of Profit & Loss Account for the period 01* April, 2022 to 31%
\farch. 2023 and Audited Balance sheet as at that date and the Reports of the Board of Directors and the
re hereby approved, adopted and

\uditors thereon, circulated to the Members, be and the same 2

confirmed.”

7 To transact any other ordinary business for which duc notice has been received ot other business with

pcmlission of chair.
By Order of the Board
N R Gold Private Li ited
R. GOLD PVT. L

Registered Office Address
Room No. 207, 2nd Floor, Aurum Bldg.,

18/22 Shaikh Memon Strect, for N
Kalbadevi NA Mumbai 400002 ' P'%m"fj
E'gectm
alrman
Sanjay Popatlal Jain
DIN: 02106987

Address: A 4502 One Avighana Park
Mahadeo Palav Marg Curry Road
Parel Mumbai 400012

Date: 12/08/2023
Place: Mumbai




NuLs

-2

instead of
yfember entitled to attend and vote 15 entled o appoint A proxy to attend o etved by
’ c
mmsell and the proxy need not be a member. Proxies in order o e cffectve must Pc :;c n behalf
the company not later than forty eight (48) hours before the meeting. Proxics submitt€ (}: v 85
, _ : ¢
of limited companics, societies, ete., must be supported by appropriate rc,(,luuon!'/“”' -
;1|1PliCﬂhlc-

. . o erein
\embers are requested to bring their attendance slips duly completed and signed mentioning ("
detatls of their DP 1D and Client 1D/ Folio No.

In case of joint holders attending the Mecting, only such joint holder who is higher I the order
pames will be entitled to vote at the Meeting,

Relevant documents referred to in the accompanying, Notice and in the Explanatory Statements arc
open for inspection by the Members at the Company’s Registered Office on all working days of the
Company, during business hours up to the date of the Meeting.

Corporate Members intending to send their authorized representatives t0 attend the Meeting
pursuant to Section 113 of the Companies Act, 2013 are requested t0 send to the Cor.npanY, a
certified copy of the relevant Board Resolution together with their respective specimen signatures
authorizing their representative(s) to attend and vote on their behalf at the Meeting.

\Jembers secking any information with regard to the Accounts are requested to write to the
Company at an early date, so as 10 enable the Management to keep the information ready at the

meetng,

Registered Office Address By Order of the Board
Room No. 207, 2nd Floor, Aurum Bldg,, N R Gold Private Limited
18/22 Shatkh Memon Street, for N. R. GOLD PVT. LTD

Na

Ihadevt NA Mumbai 400002 P'SQW

IR

Sanjay Popatlal Jain

DIN: 02106987

Address: A 4502 One Avighana Park
Mahadeo Palav Marg Curry Road
Parel Mumbai 400012

Date: 12/08/2023
Place: Mumbai




N R GOLD PRIVATE LIMITED
Registered Office Address: Room No. 207, 2nd Flootr, Aurum Bldg.,
18/22 Shaikh Memon Street, Kalbadevi NA Mumbai 400002
| CIN: U'27205M 2008 TC182034 |
imail-Id: roc(@ajallp.in | Contact Number: 022 232541357

Ditectots’ Report

Dear Members,

Your Directors are pleased to present before you their Annual Report on the business and operations of the
Company together with the Audited Statements of Accounts for the Financial Year ended 31* March, 2023.

Financial Summary or Highlights/ Performance of the Compan

The summarized results of your Company are given in the table below.

Standalone

 Particulars TFY. 202223 F.Y. 202122
(Amount in Rs.) (Amount in Rs.)
évedug Bomoeperstions 4,78,35,916.93 24,32,73,818.20
Other operational income 3,47,69,287.90 1,45,85,098.20
Increase/ Decrease in Inventory 0.00 0.00
Total Income - 8,26,05,204.83 25,78,58,916.40
| Operating costs 7 ) 4,66,05,076.44 24,06,92,264.93
Profit before Depreciation, 3,60,00,128.39 1,71,66,651.47
Interest & Tax (PBDIT)
Depreciation 42,126.00 38,634.00
Profit /Loss before Interest & 3,59,58,002.39 1,71,28,017.47
Tax (PBIT)
| Fmnance costs ] 1,86,763.04 0.00
| Profit /Loss before Tax 3,57,71,239.35 1,71,28,017.47
! (PBT) -
’ Provision for Income Tax 13,68,600 17,56,258
‘ (Including deferred tax)
I Profit for the year 3,44,02,639.35 1,53,71,759.47
Consolidated
Particulars - F.Y. 2022-23 F.Y. 2021-22
- (Amountin Rs,) | (Amount in Rs.)
Revenue from operations 4,76,01,28,903.91 5,33,31,42,738.66
" Other operational income | 82,21,835.00 2,18,88,059.44
Ipvc!'cj:)sg[ Decrease in Inventory | 0.00 0.00
" Total Income 4,76,83,50,738.91 | 5,35,50,30,798.10
Operaring costs - | 4,64,37,71,712.50 5,24,64,36,532.90
Interest & Tax (PB?IT)
bee




Deprecinion 1.47,660.00 L 3.66,420.00

- Profit /Loss before Interest & 12,41,31,366.41 | 10,82,27,845.2
- Tax (PBIT) |
|
I I'inance costs | 6,59,92,028.20 5.‘)3.7”."‘4'1'7’3 |
| l’ml"l! /Loss before Tax 5,81,39,338.21 4,88,57,300.82
- (PBT) 7 )
- Less Nmoriry Tterest L 5,33,451.02 2,11,50,740.28 |
- Profit/(Loss) after Minotity | 5,76,05,887.19 2,77,06,560.54
! Interest B
\ Provision for Income 1'ax ) 13,068,600
t Ql_m_ludmg’dicif‘errcd tax) OIS
share of tax from firm ) 2,18,34,647.83 - |
_sh X from firm | 2,18,54,647.8¢ |
\‘ Profit for the year 3,44,02,639.36 2’77’06’560ﬂ__J|

Summary of Operations

Standalone

During the year under review, though the revenue from operations for your Company decreased from Rs.
24,3273,818.20/-t0 Rs. 478,35916.93/-.F.Y.2022-23 your Company’s Profit after tax stood at Rs.
5,02,37,287.19/- vis-a-vis loss of Rs. 1,53,71,759.47/- in the previous year.

Consolidated

5,33,31,42,738.66/-to Rs. 4,76,01,28,903.91 /-.F.Y.2022-23 your Company’s Profit after tax stood at Rs.
3,44,02,639.36/- vis-a-vis loss of Rs. 2,77,06,560.54/- in the previous year.

l During the year under review, though the revenue from operations for your Company decreased from Rs.
~ Business Review/State of the company’s affairs

 The Company is carrying on the business and has done exceedingly well in the past. The Board feels that
considering the expanding business activities of the Company, the Company should convert itself into 2 Public
~ Limited Company. Accordingly, the member of the Company has passed special resolution for conversion into
public company in the Extraordinary General Meeting of the Company held on 31* July, 2023.

Dividend

To strengthen the financial position of the Company and to augment working capital, your Directors do not
recommend any dividend during the year.

' Reserves
The company except its profits does not propose any amount to be transferred to the General Reserves.
Share Capital

During the year, the Company has not allotted any Liquity Shares on rights/ preferential/ private placement
basis and has not made any Transfer and Transmission.

As on 31" March, 2023, the issued, subscribed and paid up share capital of Company stood at Rs.8,85,560
comprising of 88,556 Lquity shares of Rs.10/- each.

a. Buy Back of Securities
The Company has not bought back any of its securities during the year under review.




b. Sweat Equity
The Company has notissued any Sweat Lquity Shares during the year under review.

. Bonus Sharcs

No Bonus Shares were 1ssued durmg the vear under review,

d. Employees Stock Option Plan

The Company has not provided any Stock Option Scheme to the employees.

& Disclosure Under Section 43(A)(11) Of The Companies Act, 2013
The .(f.ompnn.) has not issued any shares with differential rights and hence no information as per
provisions of Section 43(a) (i) of the Act read with Rule 4(4) of the Companies (Share Capital and
Debenture) Rules, 2014 is furnished.

£ Disclosure Under Section 67(3) Of The Companies Act,2013
During the vear under review, there were no instances of non-exercising of voting rights in respect of
Sljarcs purchased directly by employees under a scheme pursuant to Section 67(3) of the Act read
with Rule 16(4) of Companies (Share Capital and Debentures) Rules, 2014 is furnished.

Details of Subsidiagz Joint Ventures/Associate Companies

Pursuant to sub-section (3) of section 129 of the Act, the statement containing the salient features of the
financial statement of a company’s subsidiary or subsidiaries, associate company or companies and joint
venture or ventures is given as “Annexurce ~1” Form AOC 1 [Performance and financial position of each of
the subsidiaries, associates and joint venture companies included in the consolidated financial statement].
Further, the Annual Accounts and related documents of the subsidiary company shall be kept open for
inspection at the Registered & Corporate Office of the Company. The Company will also make available
copy thereof upon specific request by any Member of the Company interested in obtaining the same.
Further, pursuant to Accounting Standard AS-21 issued by the Institute of Chartered Accountants of India,
Consolidated Financial Statements presented by the Company in this Annual Repott include the financial
mnformaton of its subsidiaries.

Directors and Key Managerial Personnel

There was no change in Directorship of the Company during the year under review .The Company was not
required to appoint any Key Managerial Personnel.

‘The composition of Board of Directors and KMP as on date of Board report is as under:

| Sr. DIN | Name of Director Designation
' No.

ﬂ. 02106987 Sanjay Popatlal Jain Ditector

E. | 02112407 | Rinku Sanjay Jain Director

The Board of your Company is duly constituted.

Compliance with Secretarial Standards

During the year under review, the Company has duly complied with the applicable provisions of the Revised
Secretarial Standards on Meetings of the Board of Directors (SS-1) and General Meetings (SS-2) issued by the
Insutute of Company Sceretaries of India (ICSI).

Declaration Given by Independent Dircctors

The company is not required to appoint Independent Directors as laid down under section 149(4) of the
Companies Act, 2013.




particulars of Employces

I

Puring the Year there were no employees drawing remuneration in the excess of the limits Pursuant to the
Companies (Appomtment and Remuneration of Managerial Personnel) Rules, 2014 as amended up to date.

Details of Board mectings

During the vear under review,

proper notices Were given and the proceedings were propetly recorded and
resolutions passed in the Minutes Book maintained for the purpose during the financial year. The intervening
gap berween the Meetings was within the period prescribed under the Companies Act, 2013:

following Board Mcetings were convened and held in respect of which meetings
signed including the circular

Sr. No. | Date of méeting Names of Directors as on | Directors Directots
I - the date of meeting Present Absent |
1. 30/06/2022 Sanjay Popatlal Jain 2 NIL
Rinku Sanjay Jain
2. 23/08/2022 Sanjay Popatlal Jain 2 NIL
Rinku Sanjay Jain
3. 101/09/2022 Sanjay Popatlal Jain 2 NIL
| Rinku Sanjay Jain
4. 19/10/2022 Sanjay Popatlal Jain 2 NIL
Rinku Sanjay Jain
5 06/02/2023 Sanjay Popatlal Jain 2 NIL
Rinku Sanjay Jain

Other meetings

During the year under review,

following meetings other than the Board Meetings were convened and held:

' Sr. ‘ Types of meeting

No. |
e ———
L Extra-Ordinary
- | General Meeung
| 2. Annual General
| Meeting

Statutory Auditor

In the Annual General Mecting (AGM)
(Firm Registration No.: 133744W), Chartered Accountants were appointed as Statutory Auditors of the
Company for a period of Syears upto the financial year 2022-23 to the Financial year 2026-27.

IFurther, the report of the Statutory
observations made in the Auditors’ Report are self-explanatory and therefore do not call for any further

comments.

Auditors’ Report and Board’s Comments_on Qualification, Reservation & Adverse Remarks ot
Disclaimer made by Statuto Auditors under scction 134(3) (f) of the Companies Act, 2013

The report of the Statutory

observations are suitably explained in notes to the

Auditors along with notes to Schedules is enclosed to this report. The Auditors

Date of Members Members

Meeting Present Absent

31/08/2022 5 NIL

30/09/2022 3 NIL
I

Re-appointed M/S, H T JAIN & CO Chartered Accountant

Audirors along with notes to Schedules is enclosed to this report. The

Accounts and are self-explanatory. They do not call for any




further comments. There has been no gualification, reservation or adverse remark made by the Auditor in the
l'CI“‘”-

gecretarial Auditor Report
The Secretarial Auditor Report is not applicable to the Company.

Cost Auditor

Your company does not falls within the provisions of Section 148 of the Companies Act, 2013 read with the
Companies (Cost records & Audit) Rules, 2014, therefore no such tecotds ate required to be maintained.

Detail of Fraud as Per Auditors Report

There is no fraud in the Company during the F.Y. ended 31" March, 2023. This is also being supported by the

report Otl:hC auditors of the Company as no fraud has been reported in their audit report for the F.Y. ended
31" March, 2023,

Declaration of Independent Director

The provisions of Section 149 pertaining to the appointment of Independent Directors do not apply to our
company.

Sexual Harassment of Women at Workplace

The Company 1s not required to constitute an Internal Complaints Committee (ICC) as per the requirements

of Sexual Harassment of Women at Workplace (Prevention, Prohibition & Redressal) Act, 2013 as the
number of employees is less than 10.

Company’s Policy Relating to Directors Appointment, Payment of Remuneration and Discharge of
their Duties

The Provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee are
not applicable to the Company and hence the Company has not devised any policy relating to appointment of
Directors, payment of Managerial remuneration, Directors qualifications, positive attributes, independence of
Directors and other related matters as provided under Section 178(3) of the Companies Act, 2013.

Extract of Annual Return:

Ministry of Corporate Affairs (MCA) vide notification dated 28"™ August, 2020 has notified that the Extract of
Annual Return (in Form MGTY) is not required to be enclosed with the Board Report, the Company is only
required to disclose the web link in the Board Report where the annual return referred to in sub section (3) of
section 92 has been placed (if the company has website).

WEB LINK OF ANNUAL RETURN,IF ANY.
The Company doesn’t have any website.

Material changes and commitments, if any, affecting the financial position of the company which
have occurred between the end of the financial year of the company to which the financial
statements relate and the date of the report:

|

FE:ffgétivc Date l‘;ra'.;léactiogi S
| 10-05-2023 \ ~ Ms. Nishvi Sanjay Jain was appointed as Director of the Company;

\
W6-06~2023 1 Adoption of Memorandum and Articles of Association (“MOA & AOA”) of
\\ the company as per Companies Act, 2023; ‘




- —

106.07-2023

— T

each.;

| » Transfer of Shares;

| # The Authorized Share .Enpiml of the
4,25,00,000/- (Rupees  l'our Crore ‘T'wenty-Five
42,50,000 (Forty Two |akh Fifty Thousand) Equity Shares of Rs. 10/- (Rupees
Ten only) each to Rs. 11,00,00,000/- (Rupees Eleven Crore only) divided into
1,10,00,000 (One Crore Ten Lakh) Equity Shares of Rs. 10/- (Rupees Ten Only)

Company was increased from Rs.

Lakh

only) divided into

No. of

Sr. | Date of Name of |Led [Name of the  [Ledger  [Distinctive No.
No. | Registration [Equity |[the oer  [I'ransferee Folio to
of Transfer |[Shares [Transfero [Foli No. rom I'o
t 0 T'ransfer
No. ce
(T'ra
nsfe
ror
1. [06/07/2023 Mr. 01 | Ms. Jimmy 72 8552 38552
Sanjay Deepak Jain
Popatlal
2. |06/07/2023 M. | 01 | Mrs. Kamlabai | 73 38553 8553
Sanjay Popatlal Jain
Popatlal
I | Jain
|3 ]06/07/2023 Mr. | 01 | Ms. Pinkey 74 38554 38554
Sanjay Nitin Jain
Popatlal
| 1 Jain
4. 106/07/2023 Mr. 01 | Mr. Popatlal 75 38555 88555
Sanjay Trachand Jain
Popatlal
1 Jain
‘i 5. 106/07/2023 Mr. 01 | Ms. Sonal B 76 88556 88556
1 Sanjay Jain
Popatlal
1 Jain
TOTAL 5
31.07-2023 . CONVERSION _OF PRIVATE COMPANY INTO PUBLIC

COMPANY;

‘The Company is in pr
(Private Limited) into “N R Gold Limited”

ocess of conversion of “N R Gold Private Limited”
(Public Company).

uarantees ot investments under section 186

Particulars of loans

‘ Detalls of lLoans,
Companies Act, 2013 are

given in the notes to Financial Statements.

“ Particulars of contracts or arrangements with related parties

the provisions of Section 2(76) of the Companies Ac

|
\\l he transactions/contracts /arrangemen

Guarantees and Investments covered under the provisions of Section 186 of the

ts entered by the Company with related party (ies) as defined under
t, 2013, during the financial year under review were on




N —

A length basis and m ordinary course of business. Further, these contracts / arrangements /
ransactions \\\-uh related parties could not be considered material in nature as per the thresholds given in Rule
15(3) of the (:nmpamcs (Meetings of Board and its Powers) Rules, 2014 except for which disclosure is given
i Form AOC-2 Annexure-11m this regard.

pstablishment of Vigil Mechanism/Whistle Blower Policy

1L wrovisions of sect 77/(( < ' ‘o ¢ {
[he provisions of section 177(9) & (10) of the Companies Act, 2013 for a Vigil Mechanism for directors and
cmplovees o report genuine concerns are not apphicable to the Company.

\:Ol"' LQ'“P*;“)' L‘a\“ not accepted any deposits during the year within the meaning of section 73 of the
(-,onjggmeafxdct, ...013 and the Companies (Acceptance of Deposits) Rules, 2014. Hence, the requirement for
furnishing o et_alls rclat}ng to deposits covered under Chapter V of the Act or the details of deposits which are not
in comphiance with the Chapter V of the Act is not applicable.

Corportate Social Responsibility (CSR)

As per Section 135 of the Companies Act, 2013 every Company having net worth of Rs. 500 Crores or more
or 1“‘_“0""-1' of Rs. 1,000 Crores or more or Net Profit of Rs. 5 Crores is required to constitute CSR
commuttee.

However, your Company has not developed or implemented any Corporate Social Responsibility initiatives as
the said provisions are not applicable to the Company.

Risk Management Policy

The management of the Company has developed the Risk Management Policy as per the requirement of the
Companies Act, 2013. Key business risks and their mitigation are considered in the annual/strategic business
plans and in periodic management reviews.

Further, adequate carc is taken in its implementation by identifying various element of risk which may cause
serious threat to the existence of the Company.

Internal Financial Controls

Anicimal & A e

The internal financial controls with reference to the Financial Statements are commensurate with the size and
nature of business of the Company.

Conservation of ener technology absorption and foreign exchange earnings and outgo

The information pertaining to conservation of energy, technology absorption, Foreign exchange Earnings and
outgo as required under Section 134 (3)(m) of the Companies Act, 2013 read with Rule 8(3) of the Companies

(Accounts) Rules, 2014 is furnished as follows:

a) Conservation of energy

) | thesteps taken or impact (l_lrcyl]ﬁgrﬂl")ﬂ_m()f cnergy
) the steps taken by the company for utilizing alternate
L sources of cnergy - i _
(111) the capital investment ofn  CNCrgy conservation
| | equipment’s [

(b) Technology absorption

the efforts made towards technology absorption

Y
F) the benefits derived like product improvement, cost

|| reduction, roduct  development _or import

|
|
|




substitunon )
) in case of imported technolopy (imported during the
last three years reckoned from the bepinning of the
financial year) “
Al : e H 7 7H
(a) the details of technology imported
| (b) the vear of import; | -J
(¢) whether the luchnology been fully absorbed - |
(d) 1f not fully absorbed, areas where absorption has
| not taken place, and the reasons thereof =
) the expenditure incurred on  Research and
| Development

Your Company does not carty on any business which requites or where the conservation of energy or
technology absorption s mandatorily required.

Foreign exchange earnings and Qutgo
Durnng the year, the company does not have any foreign exchange earning and outgo.

Details _of ignificant & Material Orders Passed by The Regulators ot r Tribunals Im
The Going Concern Status And Company’s Operation In Future

During the year under review there was no such orders passed by the regulators or courts or tribunals
impacting the going concern status and company’s operations in future.

Human Resources

Your Company treats its “human resources” as one of its most important assets. Your Company
continuously invests in artraction, retention and development of talent on an ongoing basis. A number of
programs that provide focused people attention are currently underway. The Company has enrolled and
appointed more staff seeing the future prospect of the Company. Your Company thrust is on the promotion
of talent internally through job rotation and job enlargement.

Directors’ Responsibility Statement

The Directors’” Responsibility Statement referred to in clause (c) of sub-section (3) of Section 134 of the
Companies Act, 201 3, shall state that—

(a) in the preparation of the annual accounts, the applicable accounting standards had been followed along
with proper explanation relating to material departures;

() the directors had sclected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
company at the end of the financial year and of the profit and loss of the company for that period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and

detecting fraud and other irregularities;
(d) the directors had prcparcd the annual accounts on a going concern basis; and

(¢) the directors had laid down internal financial controls to be followed by the company and that such
internal financial controls are adequare and were operating cffecuvely.

(f) the directors had devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating cffectively.




Transfer of Amounts 0 Investor Education and Protection Fund

Thetefore, there

PF).

your Company did not have any funds lying unpaid or unclaimed for a period of seven years.

were no funds which were required to be transferred to Investor I:ducation and Protection Fund (IE

your Company and 1ts Directors wish to extend their sincerest thanks to the Members of the Company,
Bankers, tate Government, Local Bodies, Customers, Suppliers, I:xecutives, Staff and workers at all levels
for thelr continuous cooperation and assistance.

For and on behalf of the Board
N R Gold Private Limited

For N. R. GOLD PVT. LTD

PSantuy
Chairman Director
Sanjay Popatlal Jain
DIN: 02106987

Address: A 4502 One Avighana Park
Aahadeo Palav Marg Curry Road
Parel Mumbai 400012

Date: 12/08/2023
Place: Mumbai




N R GOLD PRIVATE LIMITED
Registered Office Address: Room No. 207, 2nd Floor, Aurum Bldg.,
18/22 Shatkh Memon Street, Kalbadevt NA Mumbai 400002
| CIN: L2 205MH20081TC182034 |
Email-1d: roc@ajallp.n | Contact Number: 022 232541357

ANNEXURE 1
Form AOC-1
(Pursuant to first proviso to sub-section (3) of scetion 129 read with rule 5 of Companies (Accounts)
Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries
companies/joint ventures

/associate

Part “A”; Subsidiaries

(Information in respect of each subsidiary to be presented with amounts 1n Rupees)

1. NRGOLD AND JEWELS LLP

SL Particulars Details
No.
I. | Name of the subsidiary o N R GOLD AND JEWELS
LLP
- & chorting I;:riod for the subsidiary concerned, if 31" March 2023 ]
different from the holding company’s reporting period
N —I(_i)c;tl'—ng currency and Exchange rate as on the last -
date of the relevant Financial year in the case of foreign
subsidiaries
% [Farimems B0l 8,00,00,000.00/-
B gﬁ—]&_se_rves&su;p—lug o N Profit of /-

| | resemes R -
? 6. | Total assets 76,43,22,775.53/-

7 [Towl Labliwes 76432277553/ -
‘ "8 | Investments . 3,24,427.00/-
| 9 [Tomover - 91,67,67,014.65/-
10, | ta: N - Profit of /-

10 Profit be fore taxation

11. | Provision for taxation

— 12. | Profit after taxation o 7 5,33,45,101.76/-
NA

" 13.] Proposed Dividend -
I | 99.00%

14 | %of h(;laing

For and on behalf of the Board
N R Gold Private Limited
pPVT. LTD

For N. R. GOLD
P-Samuy

- Director
Chairman
Sanjay Popatlal Jain
DIN: 02106987
Address: A 4502 One Avighana Park
Mahadeo Palav Marg Curry Road
Parel Mumbai 400012
Date: 12/08/2023
Place: Mumbai




N R GOLD PRIVATE LIMITED
Registered Office Address: Room 2o 50 2nd Floor, \urum Bldg., 18/22 Shaikh Memon Street,
Roalbadevt N Mumba 100002
|CIN: LY 05N 20081 1C 182034 |
Email-1d- toc@ ajallpn | Contact Number: 022 232541357

ANNEXURE-1I
_ Form No. AOC-2 .
Form for disclosure of particulars of contracts/arrangements entered into by the company with

related parties referred to in sub-scction (1) of section 188 of the Companies Act, 2013

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

1. Details of contracts or arrangements Of {ransactions not at arm’s length basis

SLNo. [ Particulars e . [ Details

| a) Name (s) of the related p'.u'_Q:QQ n:nurLE}glé}g@hiE [ S—

| b) | Natwre of contracts/ arr;mgggcims/ transaction [ —
| L 9 Duration of the contracts/atrangements /transaction z
| Ld) Salient terms of the contracts or arrangements ot transaction including -

7 the value, if any I
¢) | Justification for entering into such contracts ot arrangements or -
|- by

transactions R _,___———-———%—’—’

required under first proviso to secion88

i f) date(s) of approval by the Board

b - - — —_— (__—————/
{ Amount paid as advances, ifany -
i Date on which the special resolution was passed in general meeting as -

2. Details of material contracts of arrangement of (ransactions at arm’s length basis

‘ MsL. | Particulars L - Details

‘ ' No | 1

. |

| 1;—%7)___’{———“'_, —
| a) | Name (s) of the related party & fRelated party Nature of

. nature of relationship | relationship

‘ E N R Gold And Company Is Partner
. \

1 | | Jewels LLP
I B R

k 1) b) | Nature of contracts/ ‘ ' Related party Nature of transaction

| arrangements/ transaction - -
| ‘1 N R Gold And |~ Purchase
\ ] | Jewels LLP

I S oy _
| ¢ | Duraton of the contracts | As mutually decided
“ . /arrangements/ transaction

—

|
-
|

|
\, |/ i —
|| d) | Salient terms of the contacts or | Company/Indi Transactio | Value (in Rs)
| 1 m‘rangemunts or Tl'ﬂﬂSﬂCthHS th ‘ Vldual Name ns
\ “ value, if any : B 5. i
- N R Gold Purchase Rs.1,02,86,648/-
| |1
\ ~ - And  Jewcls
| LLLP
r - 1
;‘ ¢) | Date(s) of approval by the Board, | 30/06/2022
| \ if any IL




\mouint p\ld as advanoes 1

.yp and 00 behalf of the Board

I . s
VR Gold Private Limited

For N. R. GOLD PVT. LTD

P Sﬁmt lu
: Director
Chalt‘man
Sanjay Popatlal Jain
DIN: 02106987

Address: A 4502 One Avighana Park
Afahadeo Palav ',\{m-g (:urr_\' Raad
parcl Mumbai 400012

Datc: 12/08/2023
Place: Mumbai
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Unit B, Thacker Indl Estate

| N M Joshi Marg, Delisile Rd
H. T. JAIN & CO. % N i biite

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members N R Gold Private Limited

Report on the Audit of the Consolidated financial statements
Opinion

We have audited the consolidated financial statements of N R Gold Private Limited (“the
holding Company") and its subsidiary N R Gold & Jewels LLP (the Holding Company and its
subsidiary together referred to as “the Group”) and its associate, which comprise the
Consolidated balance sheet as at 31% March 2023, and the consolidated statement of profit &
Loss for the year then ended, and notes to the consolidated financial statements, including a
summary of significant accounting policies and other explanatory information (hereinafter
referred to as “the Consolidated financial statements™).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid consolidated financial statements give the information required by the companies
Act, 2013 in the manner so required and give a true and fair view in conformity with accounting
principles generally accepted in india including the Accounting Standards referred specified
under the section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014,

(i) In the case of the Consolidated balance Sheet, of the state of affairs of the Group as a
31% March, 2023;

(i) In the case of the Consolidated Statement of Profit and Loss, of the Loss of the Group
for the year ended on that date, and

We conducted our audit in accordance with the standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Group in accordance with the code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the consolidated financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
unqualified opinion.
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Key Audit Matters

Key audit matter are those matters that, in our professional judgment, were of most significant
in our audit of the consolidated financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. We
have determined that there are no key audit matters to communicate in our report.

Information other than the Consolidated Financial Statements and Auditor’s Report
Thereon

The Holding Company’s board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the management
Discussion and Analysis, Board’s Report including Annexures to Board’s Report, Business
Responsibility Report and sharcholder’s information, but does not include the consolidated
financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed. we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in section
134(5) of the companies Act, 2013 (“the Act”) with respect to the preparation of these
consolidated financial statements that give a true and fair view of the financial position,
financial performance of the Group in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under section 133 of the Act
and rules specified therein. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the consolidated financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.
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In preparing the consolidated financial statements, the Board of Directors of respective
Company is responsible for assessing the Company’s ability 1o continue as a going concem,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors cither intends to liguidate the Company or to cease
operations, or has no realistic alternative but 1o do so.

The Board of Directors are nlso responsible for overseeing the company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and 1o
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatement can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economics decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
international omissions, misrepresentations, or the override of intermal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
companies Act, 2013, we are also responsible for expressing our opinion on whether the
group has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainly
exists related to events or conditions that may cast significant doubt on the company’s
ability to continue as a going concern. If we conclude that a material uncertainly exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the group to cease to
continue as a going concemn.
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* Evaluate the overall presentation, structure and content of the consolidated financial
statement, including the diselosures, nnd whether the consolidated financial statements
represent the underlying transaction ond events in a manner that achieves fair
presentation,

 We communicate with those charged with govemnance regarding, among other matters, the

planch scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1 As required by section 143(3) of the Act, we report that:

i. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

ii. In our opinion, proper books of account as required by law have been kept by the
Companies in the Group, so far as it appears from our examination of those books.

iii. The Consolidated Balance Sheet, the Consolidated Statement of Profit & Loss dealt with
by this Report are in agreement with the books of account.

iv. In our opinion, the aforesaid consolidated financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

v. On the basis of the written representations received from the directors as on 31" March,
2023 taken on record by the Board of Directors of the Holding Company, none of the
directors is disqualified as on 31% March, 2023 from being appointed as a director in
terms of section 164(2) of the Act.

vi. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit & Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

a. The Group does not have any pending litigations which would impact its
financial position
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b. The Group did not have any long-term contracts including derivative contracts
for which there were any material foresecable losses.

¢. There were no amounts which were required to be transferred 1o the Investor
Education and Protection Fund by the Company,

For H'T Jain & Co.
Chartered Aecou

o

Place:-Mumbai ‘:F H‘_.*
Date:- 11/09/2023 (Prop. Hitesh J@E B ?f
UDIN:- 23146680BGXIZB7701 M. No.146680 =
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R GOLD PRIVATE LIMITED

AND FLOOR., |MIL AURLUM BUILDING, SHAIKH MEMON

CIN : UI7205M I I008T TCUATRM

CONSOLIDATED BALAMNCE SUELT AX ON 11,03 2000
Particulan

» NEAR COTTON EXCUHANGE, KALBADEVI, MUMBAL

[Hasig Hap

T Anst Ji Margh 2000 At st Jat March 207

EQUITY AND LIATHLITIES
Sharchokhas Asnds
Share papitai
Fleserves mral s
Mbaney rooived apnined shan: wnrments

Share appdication oy peraling sl hvnen

Mo arrerd lasbahil ks
Lowyg-borms boamomings
Diefereod ta Habitiies (MNei)
Oniber Iong term Rabilivkes
Lisnsg-term provisions

Current Habilities

Shaoart-Jerm bormowingy

Trwde payables

{A) Micro enterprives and small enterpriscy

(B) Others

Orher current liahilities

Shon-term provisions

LR L
LT B AR

BA5, 56000
A NG, 190 18

AL TTA5360 16 T2 STAILA

10,33.83,230.78 34204939 52

3,03,303.00
78,59, 791.68

3,03.307.00
34.20,765.70

TOTAL

88.75,03,009.80

ASSETS
Mom-current shscti
Property,Plant snd Equipment and Intangible astets
Property, Plant and Equipmen
Intmngible sssets
Capital work-in-Progresy
Intangible assets ander development

Mon-current nvestments
Deferred my assets (net)
Long-term loans and advances
Other non-current assets

Cuirrenl assels

Current invegtments
Inventories

Trade receivabiles

Cash and cash equivilents
Short-term lnans and advonces
Orther cuerend assets

1.01,07,02 830.84

12.96,097.582 46T ATLED

11.69.77,414.61
1.22,616.00

20218720571
1.35,041.00

33,11,44,272 8%

41.26,37,779.31
(7.54.072.52)
1,26,81,104 86
23.97,796 86

31,86,03.396.30
46,45.17.930.69
16.57,507.96
1.92.97.836.92
13,36,209 54

TOTAL

101,067,062, 930.84

The accompanying noies are an integral part of the financial stalements.
AS per our report of even dage ==+«
Fnrm HTIAMNE CO

(FRN: ln%!ql:!#’ 7
HITESH TARA %
PROPRIETOR

Membership No.: 146680
Place: Mumbad

VD zzmlrbhl.?.u:l':.:l.u'!'lu\
vy - Woaleoan

ror N. R.

SANJAY POPATLAL JAIN

DHirector

DI 02106587

£8,75,03,009.80

For tind on behall of the Board of Direcions

RINKL SAMIAY JARN
Director

DIN: 02112407

GOLD PVT. LTD For N. R. GOLD PVT. LTD

P Qi
Director " Director
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NR GOLD PRIVATE LIMITED

207.2ND FLOOR. IMLL AURUM MILDING, BHAIKI MEMON
, STREET, NEAR COTTOM EXCHANGE, KALBADEVL, MIMBAL

LLLLH

CIN : UZ720AMHIMArTT NI M

CONSOLIDATED STATGMENT OF PROFIT ANID 1LOSS FOR T1 VAN NI 032023

Marticuluy Miike Ml 3o Maseh 202 11 o Msech BOT1
Revems:
Reverse from nperntions 06128900 ) $.39.31 AL 44
Less Exeine dty
et Sales A 1681 2R $.33.01 40,70 66
(et nwcnen: 1,21 834800 1, V080 i 4
Totsl Inooow 4,768, 50,7381 $.34.50.30. 79810
Expenses
("o of maverial Consmad 44363 6347131 $,03008, 14 447 25
Putchass of thock-in-tmde 172408673 86 18.42.245.00
Changes in imventories {1,25.40,676.56) ARG AGAYTTTY
|Emplayes benefit expenses 79,19,801.53 49,173,580 0
Finnnce ooty 6,56.92,028 20 590,710,544 38
Deprociation and amartization expenses 447,660.00 36641000
Chiher expenscs 1,74,20,346.34 13,7441,607 76
Total expenses 4.71,02,11,400.70 430,61 71407 20
Profit before exceptionsl, extraoedinary and peior period ftoms and tax 5813830421 4.18.57.300.52
Lesm: Minority Interest 53345002 2115074023
ProfitflLoss) afier Minority Inlerest 5,76,05887.19 1.77,06.360 34
Tax sxpenses
Correnl 13,58,175.00
Deferned Dy 1ZAZ5.00 ) =
__ shars of tax fom fem e = 21T
ProfiyLous) for the paried [ 2,84,02,838.36
Eaminy per equity share:
Basic JREAR 11T
The accompanying notes are an integra! part of the financial statements.
As per our report ol even dale
For and on behall of the Board of Direciors
.11 ?
J SANJAY POPATLAL JAIN RINKU SANJAY JAIN
o = . Disector Direcior
HITESH TARACHANDJAIN <o DN 02106987 DIN: 2112407
PROPRIETOR e TakEee
Membership Mo.: 146680
Place: Mumbai For N, R. GOLD PVT. LTD For N. R. GOLD PVT. LTD
Diase: [ 1/092023

UDIN : 23146680BGXIZRTTON

P Sanguy

Director

Rk

Directo
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I, T. JAIN & CO,
CHARTERED ACCOUNTANTS
1L O, 45/49, 3" Floor Balkeishon Krupa CHS, Babu Genu Rond, Kalbadevi, Mumbai-400002

Branch: 8718, 2 Floor, Thacker Tndusteinl Extate, N, M. Joshi Murg, Mumbai-400011

Independent Auditor's Report

To.
THE MEMBERS OF
NRGOLD PRIVATE LIMITED.

B_epnn on the Audit of the Standalone Financial Statements

A

n
have audited the financial statements of N R GOLD PRIVATE LIMITED. (“the Company”), which
fisc the balance sheet as at 31st March 2023, and the statement of Profit and Loss and statement of
ws for the year then ended, and notes to the financial statements, including a summary of significant
ating policies and other explanatory information.

it'opinion and to the best of our information and according to the explanations given to us, the aforesaid
fial statements give the information required by the Act in the manner so required and give a true and
few in conformity with the accounting principles generally accepted in India, of the state of affairs of
dmpany as at 31st March, 2023, its profit/loss and its cash flows for the year ended on that date.

for Opinion

bnducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143( 10)
Companies Act, 2013, Our responsibilities under those Standards are further described in the
or’s Responsibilities for the Audit of the Financial Statements section of our report. We are
endent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
ntants of India together with the ethical requirements that are relevant to our audit of the financial
ients under the provisions ol the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
er ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
he audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

udit Matter
hudit matters are those matters that, in our professional judgment, were of most significance in our audit

standalone financial statements of the current period. These matters were addressed in the context of
udit of the standalone financial statements as a whole. and in forming our opinion thereon, and we do
rovide a separate opinion on {hese matters. We have determined the matters deseribed below to be the
udit matters to be communicated in our report.
Key Audit Matter | Auditor's Response
~NA- | _
mation other than the financial statements and auditors” report thereon

ompany’s board of directors is responsible for the preparation of the other information. The other
alion comprises the information included in the Board’s Report including Annexures 10 Board’s
it but does not include the financial statements and our auditor’s report thereon.

pinion on the financial statements does not cover the other information and we do not express any
of assurance conclusion thercon.
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In conncction with our audit of the financial statements, our responsibility is to read the other informatios

and, in doing so, consider whether the other information is materially inconsistent with the ﬁmm,;:a}
statements Of our knowledge obtained during the course of our audit or otherwise appears 10 be materially
“misstated i

{.']_;I,f,'lhucd on the work we have performed, we conclude that there is o material misstatement of this other
information, we are required 1o report that fact. We have nothing to report in this regard

Responsibilitics of Management and _Those  Charged with Covernance for the Standalong Financial

Statements

The Company s Board of Directors 1s responsible (or the matters stated in section 13405) of the Companies
Act. 2013 (“the Act™) with respect 1o the preparation of these financial statements that give o troe and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
MHW pn_ncu'dg*s g«.‘.:j-.:_rnlijr accepted in India, including the accounting Standards specified under
_ 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
I--ﬁmmdnncc with the provisions of the Act for safeguarding of the assets of the Company and for preventing
“and detccting frauds and other irregularities; selection and application of appropriale accounting poticies
imaking judgments and estimates that are reasonable and prudent; and design, implementation and
enance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
P eompleteness of the accounting records, relevant to the preparation and presentation of the financial
ments that give a true and fair view and are free from material misstatement, whether due to fraud or

lhel financial statements, management is responsible for assessing the Company’s ability to
fiue as a going concern, disclosing, as applicable, matters related to going concern and using the going
em basis of accounting unless management either intends to liguidate the Company or 1o cease
8tions. or has no realistic alternative but to do so.

§& Board of Directors are also responsible for overseeing the Company’s financial reporting process,

or's Responsibilities for the Audit of the Financial Statements

Pbjectives are (0 obtain reasonable assurance about whether the financial statements as a whole are free
' material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
on. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
Rdance with SAs will always detect a material misstatement when it exists. Misstatements can arise
‘fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
ted to influence the economic decisions of users taken on the basis of these financial statements.

art of an audit in accordance with SAs, we exercise professional judgment and maintain professional
icism throughout the audit. We also:

intify and assess the risks of material misstatement of the financial statements, whether due to fraud or
. design and perform audit procedures responsive to those risks, and obtain audit evidence thal is
cient and appropriate to provide a basis for our opinion. The risk of not detecting a material
tatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
b1y, intentional omissions, misrepresentations, or the override of internal control.

tain an understanding of internal control relevant to the audit in order to design audit procedures that are
opriate in the circumstances. Under section 143(3)(i) of the Companies Acl, 2013, we are also

i essing ou ether the company has adequate internal financial controls
rols.

A

“opinion on whe
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mluate the appropriateness of accounting palicies used and the reasonableness of secounting estimates
eluted disclosures made by management.

\Conelude on the appropriateness of management’s use of the going concern basis of sccounting and, based
m the audit evidence obtained, whether o muterinl uncertainty exists related 1o events or conditions that may
gast significant doubt on the Company's ability to continue as o going concern. If we conclude that
‘materin] uncertainty exists, we are required 1o drw attention in our suditor’s repon 1o the related disclosures
Eﬁ.ﬁ?“’lm"“‘i“l statements or, H such diselosures are I|||u|vq|mh:'. o modity our opinion, Our conclusions are
‘w on the audit evidence ablained up o the dire of owr suilitonrs fepoit Vowever, Tulure evenls or

gonditions may cause the Company 1o cease to continue as o golng concemn

* Bvaluate the overall prosentation, structure and content of the financial satements, mcluding the
disclosures, and whether the financial statements represent the underlying transactions and events in
manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in

geregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
adalone financial statements may be influenced. We consider quantitative materiality and qualitative
s 10 (1) planning the scope of our audit work and in evaluating the results of our work; and (1)
the effect of any identified misstatements in the standalone financial statements.

e communicate with those charged with governance regarding, among other matters, the planned scope
iming of the audit and significant audit findings, including any significant deficiencies in internal
| that we identify during our audit.

0 provide those charged with governance with a statement that we have complied with relevant

I requirements regarding independence, and to communicate with them all relationships and other

s that may reasonably be thought to bear on our independence, and where applicable, related
ds.

al and Re Requirements

ort on Other Le oulato

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the *Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

As required by Section 143 (3) of the Act. we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
speciﬁed under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014.

ten representations received from the directors as on 31st March, 2023
vard of Directors, none of the directors is disqualified as on 31st March,
| as a direetor in terms of Section 164 (2) of the Act.
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) With respect 10 the adequacy of the
~ gtatements of the Company and the ope
Report in *Annexure (i

internal financial controls with reference to financiol
cating effectiveness of such controls, refer to our separate

o) AVith respect to the other matiers 10 be included in the Auditor’s report in accordance “‘i!“ the
* pequirements ol Sec 197(16) of the Act as amended, wo repon that Section 197 is not applicable
10 a privale company. Hence reporting oy per Section 197(16) 1s not required. (Bue 1o applicable

in case of Private Company)

o be included in the Auditor's Report in accordance with Rule

Bj With respect to the other matters |
2014, in our opinion and 1o the best of our

11 of the Companies (Audit and Auditors) Rules,
nformation and according to the explanations given 10 us:
L In our opinion and according to the information and explanatio
does not have any pending litigations which would impact its financial position.
§i. The Company did not have any long-term contracts including derivative contracts for which
there were uny material foreseeable losses.
ili. There were no amounts which were require
Protection Fund by the Company.
i (a) The management has represented that, 10 the best of it's knowledge and belief, other than
as disclosed in the notes to the accounts, no fi unds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) h)'r the
company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invesl in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries™) or provide any guaraniee, security or the like on behalf ‘of the Ultimate
Beneficiaries:

ns given to us, The Compaiy

d 1o be transferred to the Investor Fducation and

(b) The management has represented, that. to the best of it’s knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been received by the company from
any person(s) or entity(ies), including foreign entities (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any mannet
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above. contain any material mis-statement.

v.  No dividend have been declared or paid during the year by the company.

For H. T. JAIN & CO.
CHARTERED ACCOUNTA NTS

o

i's Reg t‘t* iom Number: 133744W

Lll_',l__l ) i : $
Shri HITESH 5 Jain

EROPRIEYOR)

Membership No. 146680
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Annexure — A to the Auditor's Report

Annexure ‘A’

|

The Annexure referred to in paragraph | of Our Report on “Other Legal and Regulatory
Requirements”.

[ .
‘We report that:

(i) (@) (A Fhe company has maintained proper records showing full particulars,
o including quantitative details and situation of Property, Plant and  Equipment;

(B) The company has maintained proper records showing full particulars of
intangible assets;

{b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Property, Plant and Equipment
have been physically verified by the management at reasonable intervals; no
material discrepancies were noticed on such verification;

(¢) According to the information and explanations given Lo us and on the basis of our

examination of the records of the Company, the title deeds of all the immovable

properties (other than properties where the company is the lessee and the lease
agreements are duly executed in favour of the lessee) disclosed in the financial
statementsare held in the name of the company,

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not revalued its Property,
Plant and Equipment (including Right of Use assets) or intangible assets during the
year. Accordingly, the reporting under Clause 3(i)(d) of the Order is not applicable to
the Company.

(€) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings have been
initiated or are pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act. 1988 (45 of 1988) and rules made thereunder.

(a) As explained to us & on the basis of the records examined by us, in our opinion,
physical verification of inventory has been conducted at reasonable intervals by the
management. In our opinion, the coverage and procedure of such verification by the
management is appropriate. No discrepancy ol 10% or more in the aggregate for
each class of inventory were noticed on physical verification of stocks by the
management as compared to book records.

(b) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the company has been sanctioned

working capital limits in excess of five crore rupees, in aggregate, from banks or
financial institutions on the basis of security of current assets during any point of
time of the year. The quarterly returns or statements filed by the company with such
banks or financial institutions are in agreement with the books of account of the
Company.
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© Asearding to the information and explanations given to us and on the basis uf our

Camination of the records of the company, the company has not made investments i,

B ded any gUARANIEE OF security or granted any loans or advances in the nature of

s secured or unsecured, 1o companies, firms, Limited 1 inbility PIN:':"“‘“P-" Gr Yy

parties during the year. Accordingly, provisions of clause Jinia), i),
M), 3G, e and DN of the Order are not applicable 1o the Company.

According o the information and explanations given (o us and on the basis of our
examination of the records, in respect of loans, Investmenis, guaranices, und
“gecurity, provisions of section 185 and 186 of the Companies Act, 201 3 have been

~gomplied.

or amounts which are deemed to be

“The company has not accepted any deposits :
: \e Companies Act, 2013, Accordingly,

deposits covered under sections 73 to 76 of 1l
ause 3(v) of the Order is not applicable,

Ve are informed as well as we have broadly reviewed the cost records in respect of
lewellery activities pursuant to the rule made by the Central Government of India under

section (1) of section 148 of the Companies Act, 2013 and we are of the opinion that
na facie the specified records have been maintained. We have, however, not made a
iled examination of the same.

(a) According to the information and explanations given to us and on the basis of

our examination of the records of the company, the company is regular in
depositing undisputed statutory dues including Goods and Services Tax, provident
fund, employees' state insurance, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and any other statutory dues 10 the
appropriate authorities. According to the information and explanation given to us
there were no outstanding statutory dues as on 31st of March, 2023 for a period of
more than six months from the date they became payable.

| According to the information and explanations given to us and on the basis of our
examination of the records of the company, there is no statutory dues referred to in
sub-clause (a) that have not been deposited on account of any dispute except
following : (if applicable) :

Name Nature of | Amount Period to Forum where | Remarks, if
of the the Dues (Rs.) which the Dispute is Any
Statute : amount relates | pending

ing to the information and explanations given to us and on the basis of our
on of the records of the company. the Company has not surrendered or

S e
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glosed any transactions, previously unrecorded as income in the books of account, in
assessments under the Income Tax Act, 1961 as income during the year,

|
x) () According to the information and explanations given 1o us and on the basis of
Cpur examination of the records of the compuny, the company has not defaulted in
aimmymcm of loans or nther borrowlngs of n the payment of interest thereon to any
Jender
1) According o the information and explanations given to us and on the basis of
our examination of the records of the company, the company has not been
declared a willful defaulter by any bank or financial institution o other lender
() According to the information and explanations given 10 us by the management, the
Company has utilized the money obtained by way of term loans during the year for
the purposes for which they were pbtained
(d) According to the information and explanations given o us and on
examination of the balance sheet of the Company, we report that no funds raised on
short term basis have been used for long term purposes by the company.
(&) The Company does not hold any investment in any subsidiary, associate or joint
wventure (as defined under the Act) during the year ended 31 March 2023
Accordingly, clause 3(ix)(e) is not applicable.

an overall

() The Company does not hold any investment in any subsidiary, associate or joint
venture (as defined under the Act) during the year ended 31 March 2023.
Accordingly, clause 3(ix)(f) is not applicable.

(a) Based on our audit procedures and according to the information given by the
management, moneys raised by way of initial public offer or further public offer
(including debt instruments) during the year were applied for the purposes for which
those are raised.

i) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not made any
preferential allotment or private placement of shares or convertible debentures
(fully, partially or optionally convertible) during the year. Accordingly, clause
3(x)(b) of the Order is not applicable.

(a) Based on examination of the books and records of the Company and according
o the information and explanations given to us , no fraud by the company or any
fraud on the company has been noticed or reported during the course of audit.

A in, ' jon and explanations given to us, no report under sub-
3 of the Companies Act has been filed by the auditors in
. le 13 of Companies (Audit and Auditors) Rules,

slanations given to us by the management, no
ed by the company

rdingly, clause 3(xii)(a), 3(xii)(b) and
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Hxli ) of the Order is not applicable

In vur opinion and according 10 the information and t"\"lhlnilllﬂll\ given 1o us, all

gransactions with the related parties
Companies Act, where applicable and the details have
statements, as reguired by the applicable accounting standards,

are in compliance with sections 177 and 188 of
been disclosed in the financial

*,giv) (a) In our apinion and based on our examination, the comphny does not require 1o

have an internal audit system Accordingly, ¢lause I(xivin), al the Order is nol

applicable

(B) Based on information and explanations provided to us, no internal audit had been
conducted of the company. Accordingly, clause 3(xivX(a), of the Order s not

applicable

pany has not LnlLTLd mtn any non-cash transactions with d1rt.;[nr‘- OF persons
nected with him and hence, provisions of Section 192 of the Companics Act, 2013
2 not applicable to the Company

(a) In our Opinion and based on our examination, the Company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934)
Accordingly, clause 3(xvi)(a) of the Order is not applicable.

Based on our examination, the company has not incurred cash losses in the financial
vear and in the immediately preceding financial year.

ere has been no resignation of the statutory auditors during the year. Accordingly,
flause 3(xviii) of the Order is not applicable.

\ccording to the information and explanations given to us and on the basis ol the
financial ratios, ageing and expected dates of realisation of financial assets and payment
of financial liabilities, our knowledge of the Board of Directors and management plans
ind based on our examination of the evidence supporting the assumptions, nothing has
some to our attention. which causes us to believe that any material uncertainty exists as
on the date of the audit report that company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
lvear from the balance sheet date. We, however, state that this is not an assurance as o
e future viability of the company. We further state that our reporting is based on the
facts up 'to the date of the audit report and we neither give any guaraniee nor any
 assurance that all hablllt;es falling due within a period of one year from the balance

sheet date, will get discharged by the company as and when they fall duc.
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<x) Based on our examination, the provision of section 135 are not applicable on the
company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

For 1L T, JAIN & CO.
CHARTERED ACCOUNTANTS
Firm;;r;—ﬂ_g%;h Iingl Number: 133744W
i
19 dommmrd ) *R S0l
ShisHITESHT, Jig
(PR Ewﬁ“’

Membership No.146680

"

Place : MUMBAI
3 _E' '-l :]21‘08!2“23
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Annexure' ¥’

Report on fnternal Financial Controls with reference to financial statements

of Section 14 .1_”r.ﬂ“§.[: OMmpanies

|Reportonthe Internal Finansiol Contrals under Clavse (1) of Subsection.d
Act, 2013 Cthe Act)

We have sudited the internal financia
LIMITED. (“the Company”) as of March 31,
of the Company for the year ended on that date.

| controls over (inancial reporting of N It GOLD PRIVATE

2023 in conjunction with our audit of the finsncial statements

ant's Responsibility for Internal Financial Controls

ANALEEIN

and maintaining internal financial contro
ablished by the Company considering the
nternal Financial Controls

Company s management is responsible for establishing
an the internal control over financial reporting criteria est
omponents of internal control stated in the Guidance Note on Audit of 1
of Chartered Accountants of India. These responsibilities

internal financial controls that were
siness, including adherence 10
ds and errors, the
liable financial

ial Reporting issued by the Institute
he design. implementation and maintenance of adequate
B cffectively for ensuring the orderly and efficient conduet of its bu
s policies, the safeguarding of its assets, the prevention and detection of frau
and completeness of the accounting records, and the timely preparation of re
fion, as required under the Companies Act, 2013,

8" Responsibility

ponsibility is to express an opinion on the Company's internal financial controls over financial
g based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
[ Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing,
by ICAl and deemed to be preseribed under section 143(10) of the Companies Act, 2013, 10 ﬂjr;
: plicable to an audit of internal financial controls; both applicable to an audit of Internal Financial
Is and. both issued by the Institute of Chartered Accountants of India. Those Standards and the
hce Note require that we comply with cthical requirements and plan and perform the audit to obtain
bhle assurance about whether adequate internal financial controls over financial reporting was

shed and maintained and if such controls operated effectively in all material respects.

judit involves performing procedures 1o obtain audit evidence about the adequacy of the intemnal
m over financial reporting and their operating effectiveness. Our audit of internal

ial controls syste
uded obtaining an understanding of internal financial controls

ial controls over financial reporting incl
financial reporting, assessing the risk that a material w
In and operating effectiveness of internal control based on the assessed risk. The procedures selected
hid on the auditor’s judgement, including the assessment of the risks of material misstatement of the
il statements, whether due to fraud or error.

eakness exists, and testing and evaluating the

helieve that the audit evidence we have obtained is sufficient and appropriate 1o provide a basis for our
i apinion on the Company’s internal financial controls system over financial reporting.
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s of Internal Financial Controls Over Financial Reporung

company’s internal financial control over financial reporting 15 & Process designed 10 plrm'nde fﬁﬁﬂﬁﬂ'ﬂ:lc
and the preparation of financial statements for

e regarding the reliability of financinl reporting

o : . inle 0 ny's internal
| purposes i sccordunce with genernlly accepled pccounting principles. A compan)

ex lerTin

¥ . " ‘ " g
! 'dﬂ_m[r”l over ||;1|,||1|_|:1,| 11‘["“""“ ineludes those pnhl. jes and prmﬂiuru that

Byt

1. Flﬂliﬂ 1o the maintenance of records that, in rensonable detail, pecurntely and fmirly reflect the
transactions and dispositions of the assets of the company | |

2. provide reasonable assurance that transactions are recorded ns necessary to permit preparation of
financial statements in accordance with generally accepted sccounting pring iples, and that receipts and
expenditures of the company are being made only in sccordance with authorisstions of management
and directors of the company; and

3, provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, ot disposition of the company's assets that could have a material effect on the financial statements

glimitations of Internal Financial Controls Over Financial Reporting

the inherent limitations of internal financial controls over financial reporting, including the
bf collusion or improper management override of controls, material misstatements due 10 error or
ur and not be detected. Also, projections of any evaluation of the internal financial controls
icial reporting to future periods are subject to the risk that the internal financial control over
feporting may become inadequate because of changes in conditions, or that the degree ol
be with the policies or procedures may deteriorate.

n, the Company has, in all material respects, an adequate internal financial controls system over
rting and such internal financial controls over financial reporting were operating effectively as
i 31, 2023, based on the internal control over financial reporting criteria established by the Company
ring the essential components of internal control stated in the Guidance Note on Audit of Internal
al Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For H. T. JAIN & CO.
CHARTERED ACCOUNTANTS
Firn‘nl-"gi_;i_{?é'gi-slr.a'ingj--ﬂlumbcr: 1337440

| 4 i \
Shri HITESH %/ fain
: MUMBAI (PROPRIETOR)
: 12/08/2023 Membership No.146680

50

Scanned with CamScanner



GOLD FRIV.II—?{;Eaumm
D FLOOR,, 18122, AURUM BUIL,
COTTON EXCHANGE, KAL oy D!

27205MH2008PTC182034

(F Y 2022-2023)

JILDING, SHAIKH MEM -
LBADEY), rhummmfh“l:?" el

galance Shoet as at 31st March 2023

S — = in lakhs
mplﬂlﬂu__—___llu el Awatd | 2 h 2022
- As o :
UiV AND LIABILITIES - { No,_ | AN U | A8 ALIIOEIICIEAEAS |
roholder's funds
Rosevos and surphis 666 888
Monty 1oceived DAt Share watrants 1,106.47 78145
e e e
“share application money pending allotment 1,114,313 17031
sn-current llabilities
LongHem borrowings
Deferred tax liabilties (Net) i
Quher tong term ligbllities
Long-ferm pravisions I
Current liabilities
Short-term bomowings
Trade payables
(A) Micro enterprises and small enterprises:
(8) Others- LT 83,50 732.79
Other current liabilities 303
: : 3.03 :
! r-1erm provis :
Shol provisions 3094 1766
= = ——————=—| 117.48 753.37
{SSETS 1,231.80 1,523.68
Non-current assets
Property,Plant and Equipment and Intangible
ols
Property Plant and Equipment
Infangible assets 9 84
Capital work-in-Progress
Intangible assels under development
Non-current investments 1116653 630.90
Deferred tax assets (net) 1.23 1.35
Long-term loans and advances
Other nop-current assels
1,168.96 633.89
Current assets
Current investments
Inventories. 192 258,04
Trade receivables 52.88 61545
Cash and cash equivalents (15.91) 294
Short-term loans and advances
Other current assets 2398 13,36
62.84 889.80
TOTAL 1,231.80 1,523.68

. dceompanying notes are an integral part of the financial statemants.

Far and on behalf of the Board of Directors

SANJAY POPATLAL JAIN RINKU SANJAY JAIN
Director Director
DIN: 02106987 DIN: 02112407
1. LID 4 28
LD ?Vi For N. R. GOLD PVT. LTD
P Sanmuy Ao
Diodt Director

Scanned with CamScanner



oLD PRIVATE LIMITED

ND FLOOR,, 18/22, AURyY (F Y. 2022-2023)

tement of Profit and losu_fgr !!,Epm, ondod 31

Particulars Nots™ ___Tinlakhs
L e No, | 218t March 2023 | 31st March 2022
Revenue from operations ; — |
Less: Excise duty 478,36 2,432.74
Net Sales S
i0her income 478,36 2432.74
income 347680 146,85 |
nses B26.05 2,578.59
Cost of material Consumed =
‘purchase of slock-in-trade 206,38 2.136.71
\Changes In Inventories 184 18.42
Employee benefit expenses 256.13 246,15
Finance coS!s
Depreciation and amortization expenses 1.87
Other expenses 0.42 0.329
al expenses 2.70] 2.63
wfit before exceptional, extraordinary and prior period items 468.34 2,407.31
 Exceptional items i s
ofit before extraordinary and prior period it
ems
Extraordinary items Ahditex 357.71 171.28
Prior pericd itam
fofit before tax ! I
b espenses 357.71 171.28
Current tax 4
Deferred tax gfg 17.39
Excess/short provision relating earlier year tax i
rofit(Loss) for the period
344.0 '
arning per share-in = T 2 ! Lol
asic 10 |’
Before extraordinary Items 388.48 173,58
Afer extraordinary Adjustment 388 48 173 58
Hluted
Before extraordinary ltems
After extraordinary Adjustment
edtchmpanying notes are an integral part of the financial statemants,
:{";"' 1eport of even dato -I =
ErMS HT JaiNg oo LIV o
Bharterad Accoun 1.?; LM ‘-i._'r\_"-'::'w._ For and on behall of the Board of Directors
[y i b O\'\"-,
. '_;':m\f',.: \
o 133TRAN % U SANJAY POPATLAL JAIN RINKU SANJAY JAIN
= Director Director
& DIN; 021065987 DIN: 021124067
bal 0 h‘lg'_ﬁ.?"‘i}
umba — N
! 12.-'ﬂi|:2u2:| - 0 D PVT LT D FOI’ N- R- G 0 L D FVT. LTD
BN s amebRo Rermxr220VEgr N. R. GOL ’ E
P Canmtiy 2
Director Director

.

Scanned with CamScanner



SIGNIFICANT ACCOUNTING POLICIES .

i) ACCOUNTING CONVENTION -.

'I ‘s i?)?liﬁ?e gx:ir:??luy l:ll'-t?pgres financial statements under the historical cost convention basis
o e Tk ¢ generally accepted accounting principles and the accounting standards
referred (o In section 211(3C) of the Companies Act, 1956,

i) REVENUE RECOGNITION -

Revenue is recognised on accrual basis,

iii)  FIXED ASSETS :-

Fixed Assets are Stated at Original cost of acquisition and subsequent improvement
thereto include taxes,duties, freights and other incidental expenses related to acquisition
for assets concerned.

iv)  INVENTORY VALUATION .-

The inventory of the company is valued as under to be in compliance with the Accounting
Standard and generally accepted accounting policies :

Finished Goods at Cost or Market price whichever is low.

vi) GRATUITY -As per information and explanations available the provision of Gratuity

Act are not applicable to the Company.

‘tor N. R. GOLD PYT. LTD

Director
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IMITED
OLDPRIVATEL F Y. 2022:2023)
| -G:[}FLGOR.. 18/22, AURUM BUILDING, SHAIKH MEMON STREET |

2oTTON EXCHANGE, KALBADEVI, MUMBAI-400002 ‘

NEAR 7205 MH2008PTC182034

L ves to Financial statements for the year ended 318t March 2023

"h; previous year figures have been regrouped | reclassifiod, wherever necessary to confirm to the
-'gurl'l?“t vgnr prusantﬂllon.

ghare Capital _ = in lakhs
s As at 318t March | As at 31st March
parict = | 202 2022

norised ©
0000 Equity Shares of Rs. 10 each 425,00 425.00

ued :
i up Share Capial S _ 259}
becribed and paid-up : i |

id up Share Capital 3551 -
b = 8.86 8.86

econciliation of the Shares outstanding at the beginning and at the end of the reporting period

uity shares ~_ %inlakhs

) As at 31st March 2023 As at 31st March 2022 |

| No. of Shares Amount | No. of Shares Amount |

t the beginning of the period l BA 556 B.BB BB.556 B B8
sued durning the Period

edeemed or bought back during the peried ~ =1

utstanding at end of the period | 88,556 8.86| 88,556 | 8.86

Right, Preferences and Restriction attached to shares

Equity shares

The company has only one class of Equity having a par value Rs. 10.00 per share Each shareholder is eligible tor one vate
per share held The dividend proposed by the board of direclors is subject to the approval of the shareholders in ensuing
Annual General Meeting, excep! in case of interim dividend. In the evenl af liquidation, the Equity shareholders are eligible
to recewve the remaining assets of lhe company after distribution of all preferential amounis, in proportion o their

shareholding

Details of shareholders holding more than 5% shares in the company

| Asat31st March 2023 | As at 31st March 2022
Type of Share Name of Shareholders | No.of % of | No.of % of |
Shares | Holding | Shares Holding
[Equity [NV 10,00 ]| Barbelo Estates LLP 28,550 3224 28,550 32 24
Equity [NV, 10.00 ]| Sanjay Popatlal Jain _i.op@! 33,88 | 30,006 3388
' ] Total : 88,556~  l100.00! BB.556 100.00]

Details of shares held by Promoters WS
| ' Current Year . B 4 Previous Year
. %, SN %
Shares al beginning Shares atend Chang | Shares al beginning Shares at end Chang
S petbplomieitata ) = e | e
T = e s [ Tl
Toter | particulars | Number | % | Number | % Number | % | Number | %
SANGRY T =1 ' T
PUBATLAL Ifgka'gllw 30006 3388| 30008 3388 000 30006| 3388 30005 3388| 000
If\‘-”!_ | ._.I Bt ot | oy I S AR .I- |
N L == - ' 3388
ity 1§_ng]l 30000 3388 300 30000 3388 340000 000
| N R.IGC LTD
r ] Pl Y T
— ]—-—El'- S Someli 50008 | | |\ 50006
iracto
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| LD PRIVATE LIMITED
HEAR C205MIH2008PTC182034

OR,, 18122, AURUM BUILDING, SHAIKH MEMON STREET.
TON EXCHANGE, KALBADEVI, MUMBAI-400002 :

L, wwrplus

(FY. 2022-2023)

I —— < in lakhs
m}:ﬁlﬂ_@ S — As at 318t March 2023 | _As at 31st March 2022
irplis —
qening Balance 571 64 %373

jpo ProftTor YR 144,03 153,72
ass Share of Firm TRS TCS (P'Y) (7 52)
ecsShare of Firm TDS/TCS(C Y) (15.29)
ass Accelerated dep. as per Companies Act, 2013 (0,01) :
osing Balance 915,56 __ £71.54
scyrities premium - ==———
sening Balance 189,92 180 52|
Add Addition during the year ,

Less Deletion dunng the year

Closing Balance - 189.92 185.92

galance carried to balance sheet 1,105.48 761.45 !

ote No. Deferred Tax = in lakhs

; | _As at 31st March 2023 | As at 31st March 2022

eferred tax liability

Deffered Tax Liability 0.12

ross deferred tax liability 0.12
Deferred tax assets
Deferred Tax Asset 1.35 1.35
Gross deferred tax asset | 138 1.35]
Net deferred tax assets 1.23 1.35/
‘Note No. Provisions T in lakhs
Particulars As at 31st March 2023 As at 31st March 2022 |
Long-term | Short-term |  Total Long-term | Short-term Total |
. |
{0.01) (0.01) (0.0 {0.01)
(0.02) (0.02) 0,15t 0.16/
for Income Tax:(A'Y 17.39 1739 17.39 1739
d 001 0.01 :
e Tax (AY 13.56 13.56 '

30.94 30.94 17.55| 17.55
[ 30.94 30.94 | 17.:55 17.55|

< in lakhs

Trade payables

Particulars 5

As at31st March 2022 |

[ As at 31st March 2023

) Micro enterprises and small F
Stndry Greditors N e - 83.50 732.79
- _ I - = BN 383.50] 732.78
Total S R N AN @%ﬁ\? 732.79
— = - i L'
LRER] ]r'*J
i fEafl
Trade Payables Agein _ | < in lakhs
— L Pmrlnus).'anr
_ Farticuigy | Lessthan | ears | 2-3 Years ”“;f{;ﬂ_‘“' Total
H"EJE‘; = GOLD PVT.ILTD 000
Qe 1 A ; 0,00
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o PRIVATE LIMITED

0
NR' /22, AURUM BUILDIN

D FLOOR,, 18 Sty
iﬁ‘lﬁ” TTON EXCHANGE, KALBADEV, mumam-equuh;g” STREET,

Wumusmmouapmwzm
RN o0
__Jj R 0.00

B < in lakhs
As at 31st March 2023 As at 31st March 2022

(F.Y. 2022-2023)

aanganga Developers (PF)

3.03 3,03
g 3.03 3.03
Total 3.03 3.03

5 PVT. LiD For N. R. GOLD PVT. LTD
R. GOL - LY o

j":_:{'tﬁ]"l“J

Direcloy

For N.
Director

e
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he calculsted on ihe basls of 1004 for that pencd

2. GOLD PVT. LTD
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R GOLD PRIVATE LIMITED (F.Y. 2022-2023)
207,2ND FLOOR,, 18/22, AURUM BUILDING, SHAIKH MEMON STREET,
AR COTTON EXCHANGE, KALBADEVI, MUMBAI-400002
CIN : U27205MH2008PTC 182034
Non-current investments = inlakhs
~ Particulars A at 3151 March 2023 As at 318t March 2022
Trade Investment(Valled al cost unless stated
atherwiso)
Investments in debentures of bonds (Qualted) |
in Clhers i
NHEB Tax Free Bonds (Lower of cosl anid Marka! vatie) 034 ] _Jﬂ.,
0.6 038,
Non:Trade Investment{Valued al cost unlens stated
othorwise)
Investments in parthership firms (Unguoted)
In Others
N R Gokd and Jewols LLP (Cufrent Capital) (Lower of cost 365 568 626,76
and Market value)
Banganga Developers (Lawer of cosl and Market value) 125 125
N R Gold and Jewels |LLP (Fived Capilal) (Lower of cost 70633
and Marke! value) b -
1 S 1'@2 51‘3.5‘_'
Gross Investment 1,166.52 63090
| Lriet Investment 1,1686.52 63050 |
| Aggregate amount of quoted investments (Market 0.36 0.38 |
Value:0) (2022:0) : _I
 Aggregate amount of ungueoted investments 1,166.16 630.54 |
‘N R Gold and Jewels LLP {Current Capital) -
Share in profits(in %)
MName of Partners 31/3/2023 31/3/2022
Total Capital in Firm 3,65 58 498 .61 29,268,646 70
D;ate 1o which capital of partnership firm relates 31-Mar-2023 a-Mar-2022
Details of share of each partner in capital of partnership firm 85.00 33.34
Details of share of each pariner in capital of parnership firm
\{Note)
Banganga Developers
Share in profits(in %)
Name of Partners 31/3/2023 31/3/2022
Total Capital In Firm 1,25.000.00 1,25,000.00
Date to which capital of partnership firm relates 31-Mar-2023 31-Mar-2022
Details of share of each partner in capital of partnership fim
[Details of share of each partner in capital of partnership firm
(Note)
N R Gold and Jewels LLP (Fixed Capital]
= _Share in profits(in %}
Name of Partners 31/3/2023 31/3/2022
Tatal Capital in Firm 7,99,33,334.00
Date to which capital of parinership firm relates 31-Mar-2023 31-Mar-2022
Details of share of each partner in capilal of partnership firm | 2=, |\ _;\,“ 89,00 33.34
Detals of share of each partner in capital of partnership firm | \
Note) H //‘ % ‘
= in lakhs

Note No, Inventories

Particylarg

As at 31st March 2022 |

e

'mr;hﬂ 3t cost or NRV unless otherwise stated)
-.L___Qf____‘

PVT. LTD |

258,04

oL.ILR._G_QLQ PVT it

256.04

i i B

T |
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R GOLD PRIVATE LIMITED

207,2ND FLOOR,, 18/22, AURUM BUILDING, SHAIKH MEMON STREET,
NEAR COTTON EXCHANGE, KALBADEVI, MUMBAI-400002

GIN : U27205MH2008PTC182034

(F.Y. 2022-2023)

Note No. Trade receivables _.___ _ __ = in lakhs
Particulars As al 3181 March 2023 [ As at 31st March 2022 |
Secured, Considared good fid nn ~ B1545]
Unsocured, Conmdered Good 1
Doubttl ; S—
Aliowance for doubtiul receivables { {
Total o - 52.86 | 61545
(Current Year) = __*™in lakhs
]Pumc_ul!n Outstanding for following periods from due date of payment |
' Less than 6 | 6 manths - 1 More than 3
| e ST 1-2 years 2-3 years years Total |
| () Undisputed Trade receivables o
| (cansidered good) - 52 86 250
| () Undisputed Trade Receivablas |
. (considered doubtful) |
(i) Disputed Trade Receivables
considered good
(iv) Disputed Trade Receivables
| considerad dobibtful J
[ (v) Provision for doubtiyl
regeivables
lPra.vious Year) Z in lakhs
Particulars Qutstanding for following periods from due date of payment 1
Less than & |6 months - 1 ‘More than 3
ok year 1-2 years 2-3 years yRars Total
(i Undisputed Trade recevables & {
(censidered good) 15.45 81545
(il) Undisputed Trade Recejvables :
{considerad doubtful)
(i) Disputed Trade Recevables
considered oot ) |
{iv) Disputed Trade Receivables
cansiderad doubtful |
(V) Provision for doubtful
receivables l
Trade Receivable Ageing Schedule < in lakhs
[ . . Current Year | Previous Year
eas ore i " Mare Less | More m
Particular | than 6 | than 8 "r1a2r= -,l-,zfm than 3 Total than® | thang | 2 £ 1::;.3 Total
Months | Months | '© Yis Manths | Months | Y93rs | Years | ®80
Secured | '
Considerad
R 286/ 000| 000 000 o000 5286 61545 000! ‘ooo| goal Gool  sIsds
000 0.00 0,00 0.00 000 0,50 0.00( = 0.00 0:00 000 0.00
Y .hﬁ £ 3\\
N
000 ’{( nan o N D 000 0.00
100 ﬁu ) : f" 02 | |
A | N PRLTELY ga | | !
- \"ﬁ'-\ : // -3 . |
000  0BF 00 000| oo 000
R ACED |

R. GOLD P

Direrto
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NRGOLD PRIVATE LIMITED

G‘f 2ND FLOOR,, 18/22, AURUM BUILDING, SHAIKH MEMON STREET,
NEAR COTTON EXCHANGE, KALBADEVI, MUMBAH{IWU!
CIN: U27205MH2008PTC132034

Doubtiul,

dlspite D.ﬂﬁl a00{ oao0o| poo| o000 000 000| 000
thdl,

E’f;;‘i,:ﬂ ooo| ooo| ooo| o0l 000 0o0| 000| 000

Provision for '

doubtul ool ooo| ooo| ool ©o00 ooo| 000 060

recawables

Note No. Cash and cash equivalonts

Particulars — | Asat 31st March 2023
Balanco Mlh binks

(F.Y. 2022-2023)

ooo| 000|000 000
noo| 060 000 0.00
ooal 000 crm| 0,00

rin Iakhs‘

As al 318t March 2022

Kotak Mahindra Bank 0.15 0.15
ICICI Bank __1eB2 1.20)
Total (16 EB][ 144 |
| Cash in hand
iCas.h i hand 077 151
| Total I 0.77| - 1m)
[Total (15.91)| .84
Note No. Other current assets T in lakhs
Particulars As at 31st March 2023 As at 31st March 2022
Other Assets
GST 555 643
VAT 0:15 0.15
Income Tax Refundable 0.67 087
TCS (A Y 2022-23) 022 0.22
TDS (A Y. 2022-23) 2.89 2.89
TES (A Y-2023-24) 0.21
S A Tax (A Y 2022:23) 1428
| Total 2398 13.38
Revenue from operations = in lakhs
| Particulars 31st March 2023 ' 31st March 2022
Sale of products
Sale of Gold Bar and Ormamenls 478.36 2,406 61
478.36 2,406.61
Sale of services
Jab €hgs Recd 26.12
i 2612
Nel revenue from operations 478.38 243273
Other income = in lakhs
'Particulars 31st March 2023 31st March 2022
interest Income
N R Gold and Jewels LLP E 3792 3557
37.92 36.57
||Nel gain/loss on sale of investments
LTCG i
| “E
Other non-operating income -
Share of Profit from Partnership Firm 102 ;’L |
=\ 105,80
\1\-,5\ /,,-‘;;F 347 ss, 145,86
T VT, LTD
N. R. GOLD PVT,LTD
irector
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N
ﬂ’f;cﬂTJE%quGSPTc-tszoa-l

EI > ____,_..-—'—-"‘_'_______‘_—— -

0 2, AURUM BU
AR, 1812 ILDING, SH
OO EXCHANGE, KALBADEVI, MUMBA sl STREET,

0002

(FY. 2022-2023)

Note No. Changes in inventories

mﬁ" ;L: o beginning = 18t March 2023 J1stMarch 2022 |
—
mﬂﬁnﬁ“ 206 .'13_ _2_.'_39.?1
- entory at the on 700,38 2139.71
otdl 206,30 2,139.71
alls Of material consumed
R * In lakhs
paiculars _31st March 2023 3st March 2022 |
Furghﬂd
gold 205,38 213871
| — 205.38 2,136.71|
[ 205.38 2,138.71)
gmzﬂz ;zumhase Z in lakhs
__::2%5 31st March 2023 31st March 2022
|Gold 205.38 2 139 |
205.38 2,139.71)
lTptal 205.38 2139.71
. Purchase of stock-in-trade = in lakhs
Fatﬂculars J1st March 2023 31st March 2022
_j.gpaur Chargg-_s_. Paid 184 1843
|Total 1.84 18.43
= in lakhs

b ._-F'nlﬂc'ulars

31st March 2023

31st March 2022

Inventory at the end of the year

Finished Goods 1.92 258.04 |
] 1.92 258.04
“nlﬂry at the beginning of the year

shed Goods 258,04 504,20
i 258,04 504.20

256,13 24615
256.13 246.15 |

Finance costs = in lakhs

Particulars 31st March 2023 31st March 2022

Interest

Interest on Gold Loan 117

Interest on 0D 0.70

1.87

Total '._hH« ) 1.87]

/ B \O\

Jm:laﬁon ‘and amortization expenses 1T wen t 140600 = in lakhs
Particulars |l~:z 31 ﬁ.l March 202 31st March 2022

Uepreciation ort langible assets A /*-Ez{r 0.42 038

Jowl @W/ 0.42 0.39

N = in lakhs
31st March 2023 mt March 2022
3 E : 0.70

Directo!
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N R GOLD PRIVATE LIMITED (F.Y. 2022-2023)
207,2ND FLOOR,, 18/22, AURUM BUILDING, SHAIKH MEMON STREET,

NEAR COTTON EXCHANGE, KALBADEVI, MUMBAI-400002

CIN : U27205MH2008PTC182034

Misc Exps 0.02
Professional expenses 186 1.88
Interest on TDS | 0.03
Round Off

Stamp Duty 0,78

Demat Charges 0.01

Exhibition Expenses 0,08

Loan Provessing Exps 0.20 -
{Total o 2700 263

Current tax = in lakhs
|Particulars - ] 31st March 2023 31st March 2022
| CURRENT TAX 1356 1730
Total 13.56 17.29,
;f::zgliztg;yables:im Micro enterprises and small enterprises:Sundry oiinilakchs
Particulars 31st March 2023 31st March 2022 |
As Per List Attached 732.79|
Total 73279

P C,&n-;uuj ¢ Director

Direclo?

ot
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Nams of Aszer

1A, AUSUM BUILDING, SHATKH
MUUESQF
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00002

STREET

FY J002-202%)

Statement sk
Showing assets wise calculation of depreciation as per Companies Act 2013 (W.0 V. Methad)

Camen e
Group of assel Cemm snhal Life (i Yours 3,00
. = = TN S A8ts peoc, 1
[ i mn-.n.) Y Y Shin Type Slllnl- o o
T o Lifn wjagmed | [ |
Daty o Standard lfis Days) || Aemaining |
Particutans d Is ] Asgerls used i pon | Writien off
Purchase o | TGO cost | Resiowst | Opening | 20280 | ax porGos én 31330z PN | pupmaes | (cors” colt) | roriryalznd
s aay walun WY e act 23 (In in dﬂ\": | clrment F Y, g « ool 265) oarming
. Daya) i Days) |
£ = : 4 s & F ol s i ﬂ
El-ﬁ'l 011 012 108500 o] — = u.u1u|
| T J il L 012 = : : o)
. M 7 |
- |
et W#W o | Dateafs Asmgats Uted Deprociation
Paricutaes urchase of Residuat value | Opening WOV | 0 | BUAng. r.urrenl| Dep Aate" jeals ® col11*
rvant of yeoet | F¥_(In Days) | colin / 365§
1 T 3 T i === & i = B ' 1 12
Furnnuse — | eoanai3] 536 oz A ) = = i 2151 a7
Total “536] 9.27 &’?‘ — — — - 0.07
— &
O
Statement showing assets wise calculation of depreciation as per Comp .
Name of Assat Lock Vet Libe I : §
Groupof asset  Plant seg Macrinery e
Dt ol 119 St ; Beprociatinn |
Particutars W:'M ot U“‘ﬂ'::;f" Residual value | Opening WOV D;':;;?:Lw Dep Hale* feols ® gnl1y *
sume | | colla | 368 ‘
= | 3 | ! 4 5 & 0 | "wo 13 3
—————— T phkwnenia) 04| . . 3|l L 0oy ‘Bl |
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Statement showing assets wise calculation of depreciati Method)
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Trade receivables:Loss than six monty
note N isputed. FIRSNRG, Convidores « in lakhs
6
yniculars A #1318t March 2023 | As a1 18t Ma '
= mblw l"ﬂl Nﬂ
g.nalfr i 62 ‘ﬂ+ 815 ﬂ}
1o e — G #1548
— \ ’ Unitof | 31stMarch 2023 | 318t March n::h
easurement Value 1| Quantity | Value  Cusntity
\ 20538 2,130 71
205.38 213071
B « in lakhs
31st March 2023 31st March 2022
%to total %to total
Vatue Consumption value | consumption
205.38 100.00 213071 100 00
20538 100.00| 213971] 10000
Z in lakhs

Note No. 10 Earning Per Share

After Extraordinary items

Particulars Before Extraordinary items e e
31st March 31st March 31st March | 31st March
I 2023 2022 2023 2022
e | | =
Profit after tax (A) 344 03 153.72 344 03 15372
wad average number of shares outstanding 88 556 88 556 88 558 88 558
) asic EPS (A | B) 388.48 173,58 | 388 48 | 17358
|
_-ﬁﬁef tax (A) 34403 153.72 344 03/ 15172
hled average number of shares outstanding 88.556 88 556’ 88 556 58,558
uted EPS (A / B) 388 48 173.58 | 188 48 | 17358
3{ue per share g = 1980, 10.00
7 S G N
/'i‘l" @‘{r \
{ san 'y Al
‘1‘('111'.1_‘“.. LI 1 '.
WL Fo WWBIN Je
W Sl
% A8
};};‘ﬁ N GG\}\ F
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PRIVATE LIMITED

o0 PR 18122, AURUM BUILDING, SHAIKH MEMON STREET,
HFG #%GR ‘GHANGE, KALBADEVI, MUMBAI 400003 o=
;%A R cﬂ' MH;uﬂBPTC‘! 82034

(F.Y. 2022-2023)

gmber; Additional Regulatory Information
l'l

Noté
R _
/@:ﬁ Numerator Denominator :u;n :‘: " Qh:ﬁﬂi!d Roason for variance
W Curtent Assets Current Liabifties 053]  118] 4608
)’ . Lang Term Dbt +
Ib] Dﬂul_Equ[’NRntlu Short Term Debl Shareholder Equ[ty 0.00 0.00 0.00 |
'___,_,_-——-——‘_ | Earning Belore Interest, To
ice Coverage i _ olal principal + 0.00
o ﬂ:rm Serv _t::;bﬁaasr;rg:;aﬁan & Interest on Borrowings 0.00
Ra R T
[—— | Earning After Interest, e
: erage Shareholder's g o022 17273
on Equity Ratio |tax, Depreciation & e 0.6 A
(g) Return Amortisation By
Wmmover Tumover Average Inventory
) "";mraﬂv FE_;;‘“‘-"'“ Net Credit Sales ﬁ‘;ﬁﬂ:&;ﬁd"
g Trade payables Net Credit Purchase | Average Trade Payable
- i Workin
Total Sales E:;f:ﬁe 9
Net Profit Net Sales
Eat';r:ng-Behm interest Capital employed _-|
LTD
For N. R. GOLD PVT. LTD Director

Q Samtuy

Director
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NR GOLD PVT LTD.

In the opinion ol the Directors, the amount of Assets, Loans and Advances and Current
Liabilities and Provision are approximately of the value stated, if renlised in ordinary course of
Business. There are no liabilities, whether contingent or otherwise, other than those stated in the
books of aceounts.

Expenditure incurred by the Company on Employees

| —
va

(a),  No Employee employed throughout the year who werg in receipt Remuneration for a part
of the year at a rate which in aggregate was not less than Rs.12,00,000/- p.a. ‘

(b)  No Employee employed for the part of the year who were in receipt of the remuneration
for & part of the year at a rate which is aggregate was not less than Rs.1,00,000/- p.m.

nees of sundry creditors, current assets., deposits are subject Lo con firmation.

2022-2023 2021-2022

Rs. Rs.
3,44,02,639.35 1,53,71,759.47
shied Nos of Eq. Share Outstanding 88,556 88.556
¢ and Diluted Earning Per Share(Rs.) 388.48 173.58
10 10
(DTL) or DTA | Current Year | Bal. As on
01/04/2022 /(Credit) 31/03/2023
135041 1
NIL (12425)
NIL
ax | NIL (12425) 122616

AiSing Tax rates
LAY

difference between tax profit and book profit is m?}ﬁi{f .
' O\

n enacted or subtantially enacted as ol Balalnce sheet ¢ e
L,
-,

T LTD  ror N. R. GOLD PVT, LTD

Director
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source of Funds ;
> pnid-_u'l:i Capital .
-Reserves & Surplus ¥ ossﬁiﬁszg,
-'.S-ccu.mﬂ l'.n;_!t‘ls ¥ 'N":
- Unsecured Loans NIL
Application of Funds :
- Net Fixed Assets 1.20,376.00/
- Investments 11.66,52.987.61/-
= Current Assels 62.84.,254.66/-
- Misc. Expenditure NIL
- Accumulated Losses NIL
d. Performance of Company
' - Turn over(Gross Receipts) 8.26,05.204.83/-
v - Total Expenditure 4,68.33.965.48/-
- Profit/ (Loss) before tax 3,57,71,239.35/-
- Profit / (Loss) after tax 3,44,02,639.35/-
- Earning per share in Rs. 388.48/-
- Dividend rate % NIL

¢ Generic names of three principal products / Services of Company (as per monetary ferms):

- Product Description Item Code No.

NAUFACTURING IN
D AND SILVER ORNAMENTS 04093

\OUR ATTACHED REPORT OF EVEN DATE
T 1 50 N R GOLD PVT. LTD.

Sanjay P Jain Rinku S Jain
(DIRECTOR) (DIRECTOR)
For N. R. GOLD PVT. LT'
for N. R. GOLD PVT. LTD .

12/08/2023 PBANTLY

Directo Dm
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