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NOTICE TO THE MEMBERS

Notice is hereby given that their Annual General Meeting of the Members of N R GOLD PRIVATE
LIMITED will be held on Friday, 30 September, 2022 at 11:00 A.M. at the Registered Office of the Company
at Room No. 207, 2nd Floor, Aurum Bldg., 18/22 Shaikh Memon Street, Kalbadevi 400002 to transact the

following business:

ORDINARY BUSINESS:

To receive consider and adopt the Audited Balance Sheet as at 31* March 2022, the Statement of Profit
and Loss Account for the year ended on that date and the Reports of the Directors and Auditors
thereon.

Appointment of Statutory Auditor
To consider and, if thought fit, to pass, with or without modifications, if any, the following as an

Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of section 139 and other applicable provisions, if any,
of the Companies Act, 2013 and the rules framed thereunder, as amended from time to time, M/S. H'T
JAIN & CO, Chartered Accountants; (FRIN: 133744W), from whom certificate pursuant to section
139 of the Companies Act,2013 has been received, be and is hereby appomted as Statutory Auditors of
the Company, to hold office for the term of 5 years beginning from the Conclusion this Annual general
meeting till the conclusion of the Sixth (06®) Annual General Meeting of the Company, for the financial
vear 2022-23 to the Financial year 2026-27 on such remuneration and other terms and conditions as may
be agreed upon between the Board of Directors and the Statutory Auditors, in addition to the
reimbursement of taxes and actual out of pocket expenses incurred in relation with the audit of accounts
of the Company.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized
for and on behalf of the Company to take all necessary steps and to do all such acts, deeds, matters and
things which may deem necessary in this behalf.”

To transact any other ordinary business for which due notice has been received or other business  with
permission of chair.
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Chairman

Sanjay Popatlal Jain

DIN: 02106987

Address: A 4502 One Avighana Park
Mahadeo Palav Marg

Curry Road Parel Mumbai 400012

Date: 01/09/2022
Place: Mumbai

Registered Office: Room No. 207, 2nd Floor, Aurum Bldg., 18/22 Shaikh Memon Street, Kalbadevi

MUMBAT 400002

CIN: U27205MH2008PTC182034
TEL No. 02232541357
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Note

Member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of himself and the
proxy need not be a member. Proxies in order to be effective must be received by the company not later than
forty eight (48) hours before the meeting. Proxies submitted on behalf of limited companies, societies, etc.,
must be supported by appropuiate resolutions/authority, as applicable.

Members are requested to bring their attendance slips duly completed and signed mentioning therein details of

their DP ID and Client ID/ Folio No.

In case of joint holders attending the Meeting, only such joint holder who is higher in the order of names will be
entitled to vote at the Meeting.

Relevant documents referred to in the accompanying Notice and m the Explanatory Statements are open for
mspection by the Members at the Company’s Registered Office on all working days of the Company, duting
business hours up to the date of the Meeting.

Corporate Members ntending to send their authorized representatives to attend the Meeting pursuant to Section
113 of the Companies Act, 2013 are requested to send to the Company, a certified copy of the relevant Board
Resolution together with their respective specimen signatures authorizing their representative(s) to attend and
vote on their behalf at the Meeting.

Members seeking any information with regard to the Accounts are requested to write to the Company at an early
date, so as to enable the Management to keep the information ready at the meeting.

P Sanuy

\

Chairman

Sanjay Popatlal Jain

DIN: 02106987

Address: A 4502 One Avighana Park
Mahadeo Palav Marg

Curry Road Parel Mumbai 400012

Date: 01/09/2022
Place: Mumbai

Registered Office: Room No. 207, 2nd Floor, Aurum Bldg, 18/22 Shaikh Memon Street, Kalbadevi
MUMBAI 400002

CIN: U27205MH2008PTC182034

TEL No.: 02232541357

Email Id: roc@ajallp.in




Directors’ Report

Dear Members,

Your Directors are pleased to present before you their Annual Report on the business and operations of the
Company together with the Audited Statements of Accounts for the Financial Year ended 31* March, 2022.

Financial Summary or Highlights/ Performance of the Company (Standalone):

The Company’s financial performance for the year under review along with previous year’s figures is
summarized hereunder on the Standalone basis financial statements of the company.

Particulars F.Y. 2021-22 F.Y. 2020-21
(Amount in Rs.) (Amount in Rs.)
Revenue from operations 24,32.73,818.20 13,71,20,870.00
Other operational income 1,45,85,098.20 38,02,016.00
Increase/ Decrease in Inventory 0.00 0.00
Total Income 25,78,58,916.40 14,09,22,886.00
Operating costs 24,06,92,264.93 14,05,15,150.00
Profit before Depreciation, 1,71,66,651.47 4,07,736.00
Interest & Tax (PBDIT)
Depreciation 38,634.00 80,616.00
Profit /Loss before Interest & 1,71,28,017.47 3,27,120.00
Tax (PBIT)
Finance costs 0.00 0.00
Profit /Loss before Tax 1,71,28,017.47 3,27,120.00
(PBT)
Provision for Income Tax 17,56,258.00 91,466.000
(Including deferred tax)
Profit for the year 1,53,71,759.47 2,35,654.00
Basic EPS 173.58 2.66

*previous year figures have been regrouped/rearranged wherever necessary.

Summary of Operations (Standalone)

During the year under review, though the revenue from operations for your Company increased from Rs.
13,71,20,870.00/-to Rs. 24,32,73,818.20/-. For F.Y. 2021-22 your Company’s Profit after tax stood at Rs.
1,53,71,759.47 /- vis-a-vis a profit of Rs. 2,35,654.00/ - in the previous year.

Financial summ or hishlights /Performance of the Company (Consolidated

The Company’s financial performance for the year under review along with previous year’s figures is
summarized hereunder on the Standalone basis financial statements of the company.

Particulars [
Consolidated \
F.Y. 2021-22 (Amount in| F.Y. 2020-21 (Amount
Revenue from operations 5,33,31,42,738.66 3,41,82,77,185.00

Other operational income 2,18,88,059.44 1,02,04,027.00




Total Income

5,35,50,30,798.10

3,42,84,81,212.00

Operating costs 5,24,64,36,532.90 3,39,31,66,573.00
Profit before Depreciation, Interest &

Tax (PBDIT) 10,85,94,265.20 3,53,14,639.00
Depreciation 3,66,420.00 80,616.00
Profit before Interest & Tax (PBIT) 10,82,27,845.20 3,52,34,023.00

Finance costs

5.93,70,544.38

3,56,45,829.00

Profit before Tax (PBT)

4,88,57,300.82

-4,11,806.00

Income Tax

0.00

0.00

Profit after tax

4,88,57,300.82

-4,11,806.00

Minority Interest 2,11,50,740.28 -4,95,234.47
Profit after Minority Interest 2,77,06,560.54 79,428.47
Basic EPS 312.87 0.90

Summary of Operations (Consolidated):

During the year under review, though the revenue from operations for your Company increased from Rs.
3,41,82,77,185.00/-to Rs. 5,33,31,42,738.66/-. F.Y. 2021-22 your Company’s Profit after tax stood at Rs.
2,77,06,560.54/- vis-a-vis a profit of Rs. 79,428.47.00/- in the previous year.

Business Review/State of the company’s affairs

The Company continues to gear up all its resources to derive the maximum benefits in the present economic
scenario and is taking adequate step to ensure adequate reach in all corners of the country with vigorous
marketing efforts and ceaseless cost reduction exercises. The directors are fully seized of the fact that the need of
the hour 1s to enhance the revenue and profit to higher levels and to achieve this end efforts have been initiated

for adding value to services.

The Director are hopeful that all the above, coupled with continuous monitoring of inventory, receivables and
overheads, would result in healthier profits in future.

There was no change in nature of the business of the Company, during the year under review.
Dividend

To strengthen the financial position of the Company and to augment working capital, your Directors do not
recommend any dividend during the year.

Reserves
The company except its profits does not propose any amount to be transferred to the General Reserves.

Share Capital

During the year, the Company has not allotted any Equity Shares on rights/ preferential/ private placement
basis and has not made any Transfer and Transmission.




As on 31¥ March, 2022, the issued, subscribed and paid up share capital of Company stood at Rs.8,85,560
comprising of 88,556 Equity shares of Rs.10/- each.

a. Buy Back of Securities

The Company has not bought back any of its securities during the year under review.

b. Sweat Equity

The Company has not issued any Sweat Equity Shares during the year under review.

(o Bonus Shares
No Bonus Shares were issued during the year under review.

d. Employees Stock Option Plan

The Company has not provided any Stock Option Scheme to the employees.

e. Disclosure Under Section 43(A)(II) Of The Companies Act, 2013
The Company has not issued any shares with differential rights and hence no information as per
provisions of Section 43(a) (1) of the Act read with Rule 4(4) of the Companies (Share Capital and
Debenture) Rules, 2014 is furnished.

£ Disclosure Under Section 67(3) Of The Companies Act,2013
During the year under review, there were no instances of non-exercising of voting rights in respect of
shares purchased directly by employees under a scheme pursuant to Section 67(3) of the Act read with

Rule 16(4) of Companies (Share Capital and Debentures) Rules, 2014 1s furnished.

Details of Subsidiary/Joint Ventures/Associate Companies

Pursuant to sub-section (3) of section 129 of the Act, the statement containing the salient features of the
financial statement of a company’s subsidiary or subsidiaries, associate company or companies and joint
venture or ventures is given as “Annexure —II” Form AOC 1 [Performance and financial position of each of
the subsidiaries, associates and joint venture companies included in the consolidated financial statement].
Further, the Annual Accounts and related documents of the subsidiary company shall be kept open for
inspection at the Registered & Corporate Office of the Company. The Company will also make available copy
thereof upon specific request by any Member of the Company interested m obtaining the same. Further,
pursuant to Accounting Standard AS-21 issued by the Institute of Chartered Accountants of India,
Consolidated Financial Statements presented by the Company in this Annual Report include the financial
information of its subsidiaries.

Directors and Key Managerial Personnel

There was no change in Directorship of the Company during the year under review .The Company was not
required to appoint any Key Managerial Personnel.

The composition of Board of Directors and KMP as on date of Board report is as under:

Sr. DIN Name of Director Designation
No.

J 02106987 Sanjay Popatlal Jain Director

2. 02112407 Rinku Sanjay Jain Director

The Board of your Company is duly constituted.

Policy on Directors’ Appointment and Remuneration




The Company is not required in terms of section 178, Company’s policy on Directors’ appointment and
remuneration including criteria for determining qualifications, positive attributes, independence of a director and
other matters provided there under.

Performance Evaluation of the Board.

Pursuant to the provisions of the Companies Act, 2013 the Company is not required to camy out the
performance evaluation of the Board and that of its committees and individual directors.

Compliance with Secretarial Standards

During the year under review, the Company has duly complied with the applicable provisions of the Revised
Secretarial Standards on Meetings of the Board of Directors (S5-1) and General Meetings (S5-2) issued by the
Institute of Company Secretaries of India (ICSI).

Declaration Given by Independent Directors

The company is not required to appoint Independent Directors as laid down under section 149(4) of the

Companies Act, 2013.

Particulars of Employees

During the Year there were no employees drawing remuneration in the excess of the lmits Pursuant to the
Companies (Appomtment and Remuneration of Managerial Personnel) Rules, 2014 as amended up to date.

Meetings

A calendar of Meetmgs is prepared and circulated in advance to the Directors. During the year eight Board
Meetings were convened and held the intervenmng gap between the Meetings was within the period under
Companies Act, 2013 in respect of which meetings proper notices were given and the proceedings were properly
recorded and signed and passed in the Minutes Book maintained for the purpose during the financial year.

Sr. No. | Date of meeting Names of Directors as on the date of Directors | Directors
meeting Present Absent
Sanjay Popatlal Jain
1 05/04/2021 Rinku Sanjay Jain 2 NIL
Sanjay Popatlal Jain
2 02/07/2021 Rinku Sanjay Jain 2 NIL
21/10/2021 Sanjay Popatlal Jain
8 Rinku Sanjay Jain G NI
08/11/2021 Sanjay Popatlal Jain
% Rinku Sanjay Jain G NI
3 17/03/2022 Sanjay Popatlal Jain
Rinku Sanjay Jain G NI
*Last AGM 30/11/2021
Statutory Auditor

It is proposed to appoint M/S. H T JAIN & CO Chartered Accountant (Firm Registration No.:

133744W), Chartered Accountants for a period of 5 years to hold office from the conclusion of the ensuing




Annual General Meeting till the conclusion of the Sixth (6*) Annual General Meeting of the Company, for the
Finanaal year 2022-23 to the Financial year 2026-27.

Further, the report of the Statutory Auditors along with notes to Schedules is enclosed to this report. The
observations made in the Auditors’ Report are self-explanatory and therefore do not call for any further
comments.

Auditors’ Report and Board’s Comments on Qualification, Reservation & Adverse Remarks or
Disclaimer made by Statutory Auditors under section 134(3) (f) of the Companies Act, 2013

The report of the Statutory Auditors along with notes to Schedules is enclosed to this report. The Auditors
observations are suitably explained in notes to the Accounts and are self-explanatory. They do not call for any
further comments. There has been no qualification, reservation or adverse remark made by the Auditor in the
report.

Secretarial Auditor Report

The Secretarial Auditor Report is not applicable to the Company.
Cost Auditor

Your company does not falls within the provisions of Section 148 of the Companies Act, 2013 read with the
Companies (Cost records & Audit) Rules, 2014, therefore no such records are required to be maintamed.

Detail of Fraud as Per Auditors Report

There is no fraud in the Company during the F.Y. ended 31% March, 2022. This is also being supported by the
report of the auditors of the Company as no fraud has been reported in their audit report for the F.Y. ended 31*
Mazxch, 2022.

Declaration of Independent Director

The provisions of Section 149 pertaining to the appointment of Independent Directors do not apply to our
company.

Sexual Harassment of Women at Workplace

The Company is not required to constitute an Internal Complaints Committee (ICC) as per the requirements of
Sexual Harassment of Women at Workplace (Prevention, Prohibition & Redressal) Act, 2013 as the number of
employees is less than 10.

Company’s Policy Relating to Directors Appointment, Payment of Remuneration and Discharge of
their Duties

The Provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee are not
applicable to the Company and hence the Company has not devised any policy relating to appointment of
Directors, payment of Managerial remuneration, Directors qualifications, positive attributes, independence of
Directors and other related matters as provided under Section 178(3) of the Companies Act, 2013.

WEB LINK OF ANNUAL RETURN, IF ANY.

The Company doesn’t have any website.

Material changes and commitments, if any, affecting the financial position of the company which have
occurred between the end of the financial year of the company to which the financial statements relate
and the date of the report:




No Material changes occurred subsequent to the close of the financial year ie., 31/03/2022 of the Company to
which the balance sheet relates and the date of the report like settlement of tax labilities, operation of patent
rights, depression in market value of investments, institution of cases by or against the company, sale or
purchase of capital assets or destruction of any assets etc.

Particulars of loans, guarantees or investments under section 186

Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the Companies
Act, 2013 are given in the notes to Financial Statements.

Particulars of contracts or arrangements with related parties

The transactions/contracts/arrangements entered by the Company with related party (ies) as defined under the
provisions of Section 2(76) of the Companies Act, 2013, during the financial year under review were on an arm’s
length basis and in ordinary course of business. Further, these contracts / arrangements / transactions with
related parties could not be considered material in nature as per the thresholds given in Rule 15(3) of the
Companies (Meetings of Board and its Powers) Rules, 2014 except for which disclosure is given in Form AOC-2
Annexure-I in this regard.

Establishment of Vigil Mechanism/Whistle Blower Policy —

Pursuant to Section 177(9) of the Companies Act, 2013 the Company has adopted a Whistle-Blower Policy,
whereby employees are free to report violations of laws, rules, and regulations, or unethical conduct to the Board
of Directors. During the year the Board of Directors has not received any reference under the policy.

Deposits

Your Company has not accepted any deposits during the year within the meaning of section 73 of the
Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014. Hence, the requirement for
furnishing of details relating to deposits covered under Chapter V of the Act or the details of deposits which are not in
compliance with the Chapter V of the Act 1s not applicable.

Corporate Social Responsibility (CSR)

As per Section 135 of the Companies Act, 2013 every Company having net worth of Rs. 500 Crores or more or
Turmover of Rs. 1,000 Crores or more or Net Profit of Rs. 5 Crores is required to constitute CSR committee.

However, your Company has not developed or implemented any Corporate Social Responsibility initiatives as
the said provisions are not applicable to the Company.

Risk management policy

The management of the Company has developed the Risk Management Policy as per the requirement of the
Companies Act, 2013. Key business risks and their mitigation are considered in the annual/strategic business
plans and in periodic management reviews.

Further, adequate care is taken in its implementation by identitying various element of risk which may cause
serious threat to the existence of the Company.

Internal Financial Controls

The internal financial controls with reference to the Financial Statements are commensurate with the size and
nature of business of the Company.

Conservation of energy, technology absorption and foreign exchange earnings and outgo

The information pertaining to conservation of energy, technology absorption, Foreign exchange Earnings and
outgo as required under Section 134 (3)(m) of the Companies Act, 2013 read with Rule 8(3) of the Companies
(Accounts) Rules, 2014 is furnished as follows:

a) Conservation of energy




1) he steps taken or impact on conservation of energy

11) he steps taken by the company for utilizing alternate
outrces of energy

111) he capital nvestment on energy conservation
equipment’s

(b) Technology absorption

1) the efforts made towards technology absorption

11) the benefits derived like product improvement, cost
reduction, product development or 1mport
substitution

111) mn case of imported technology (imported during the
last three years reckoned from the beginning of the
financial year)-

(a) the details of technology imported

(b) the year of import;
(c) whether the technology been fully absorbed

(d) if not fully absorbed, areas where absorption has
not taken place, and the reasons thereof

1v) the expenditure incurred on Research and

Development

Your Company does not carry on any business which requires or where the conservation of energy or
technology absorption is mandatorily required.

Foreion exchange earnings and OQutgo

During the year, the company does not have any foreign exchange earning and outgo.

Details of Significant & Material Orders Passed by The Regulators or Courts or Tribunals Impacting
The Going Concern Status And Company’s Operation In Future

During the year under review there was no such orders passed by the regulators or courts or tribunals impacting
the going concern status and company’s operations in future.

Human Resources

Your Company treats its “human resources” as one of its most important assets. Your Company contmuously
vests in attraction, retention and development of talent on an ongoing basis. A number of programs that
provide focused people attention are currently underway. The Company has enrolled and appointed more statf
seeing the future prospect of the Company. Your Company thrust is on the promotion of talent mnternally
through job rotation and job enlargement.

Directors’ Responsibility Statement

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of Section 134 of the
Companies Act, 2013, shall state that—

(a) in the preparation of the annual accounts, the applicable accounting standards had been followed along with
proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company
at the end of the financial year and of the profit and loss of the company for that period;




(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis; and

(e) the directors had laid down internal financial controls to be followed by the company and that such internal
financial controls are adequate and were operating eftectively.

(f) the directors had devised proper systems to ensure compliance with the provisions of all applicable laws and
that such systems were adequate and operating effectively.

Transfer of Amounts to Investor Education and Protection Fund

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years. Therefore, there
were no funds which were required to be transterred to Investor Education and Protection Fund (IEPEF).

Acknowledgements and Appreciation
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ANNEXURE II

Form AOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts)

Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries/associate

companies/joint ventures

Part “A”: Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Rs.)

1.

N R GOLD & JEWELS LLP

Sl

Particulars

Details

Name of the subsidiary

N R GOLD & JEWELS LLP

Reporting period for the subsidiary concerned, if
different from the holding company’s reporting period

31 March 2022

Reporting currency and Exchange rate as on the last
date of the relevant Financial year in the case of foreign
subsidiaries

Partners funds

80,000,000

Reserves & surplus

Profit of Rs. 31,729,290

Total assets

858,334,445

Total Liabilities

858,334,445

Investments

Turnover

Profit before taxation

Profit of Rs. 31,729,290/-

Provision for taxation

Profit after taxation

Proposed Dividend

NA

% of holding




ANNEXURE-I

Form No. AOC-2

Form for disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub-section (1) of section 188 of the

Companies Act, 2013

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2)

of the Companies (Accounts) Rules, 2014)

1. Details of contracts or arrangements or transactions not at arm’s length basis

Sl. No. | Particulars Details
a) Name (s) of the related party & nature of relationship -
b) Nature of contracts/arrangements/transaction -
c) Duration of the contracts/arrangements/transaction -
d) Salient terms of the contracts or arrangements or transaction -

including the value, if any
e) Justification for entering into such contracts or arrangements -
or transactions
f) date(s) of approval by the Board -
g) Amount paid as advances, if any -
h) Date on which the special resolution was passed in general -
meeting as required under first proviso to section 188

2. Details of material contracts or arrangement or transactions at arm’s length

basis
SL Particulars Details
N.o
a;) Name (s) of the related party Related party Nature of relationship

& nature of relationship

N R Gold And Jewels | Company Is Partner

LLP
b) | Nature of contracts/ Related party Nature of transaction
arrangements/transaction
N R Gold And Jewels | Purchase
LLP
c) | Duration of the contracts As mutually decided
/arrangements/transaction
d) | Salient terms of the contracts Company/ Transaction Value (in Rs
or arrangements or Individual s

transactions the value, if any




Name

N R Gold And Purchase Rs.5,85,79,226/-
Jewels LLP

e) | Date(s) of approval by the 05/04/2021
Board, if any

f) | Amount paid as advances, if -
any

For and on behalf of the Board
N R Gold Private Limited

Date: 01/09/2022
Place: Mumbai

P Sanmyuwy
Chairman
Sanjay Popatlal Jain
DIN: 02106987
Address: A 4502 One Avighana Park
Mahadeo Palav Marg
Curry Road Parel Mumbai 400012
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Unit 8B, Thacker Indl Estate
N M Joshi Marg, Delisile Rd
Mumbai-400011

"H. T.JAIN & CO.

* Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
To the Members N R Gold Private Limited
Report on the Audit of the Consolidated financial statements
Opinion

We have audited the consolidated financial statements of N R Gold Private Limited (“the
holding Company”) and its subsidiary N R Gold & Jewels LLP (the Holding Company and its
subsidiary together referred to as “the Group”) and its associate, which comprise the
Consolidated balance sheet as at 31" March 2022, and the consolidated statement of profit &
Loss for the year then ended, and notes to the consolidated financial statements, including a
summary of significant accounting policies and other explanatory information (hereinafter
referred to as “the Consolidated financial statements”). )

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid consolidated financial statements give the information required by the companies
Act, 2013 in the manner so required and give a true and fair view in conformity with accounting
principles generally accepted in india including the Accounting Standards referred specified
under the section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014,

(i) In the case of the Consolidated balance Sheet, of the state of affairs of the Group as a
31 March, 2022;

(ii) In the case of the Consolidated Statement of Profit and Loss, of the Loss of the Group
for the year ended on that date, and

We conducted our audit in accordance with the standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Group in accordance with the code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the consolidated financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
unqualified opinion.
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Key Audit Matters

Key audit matter are those matters that, in our professional judgment, were of most significant
in our audit of the consolidated financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. We
have determined that there are no key audit matters to communicate in our report.

Information other than the Consolidated Financial Statements and Auditor’s Report
Thereon

The Holding Company’s board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the management
Discussion and Analysis, Board’s Report including Annexures to Board’s Report, Business
Responsibility Report and shareholder’s information, but does not include the consolidated
financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in section
134(5) of the companies Act, 2013 (“the Act”) with respect to the preparation of these
consolidated financial statements that give a true and fair view of the financial position,
financial performance of the Group in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under section 133 of the Act
and rules specified therein. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the consolidated financial
statements that give a true and fair view and are free from material misstatement, whether due to

fraud or error.
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In preparing the consolidated financial statements, the Board of Directors of respective
Company is responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion, Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatement can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economics decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
international omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
companies Act, 2013, we are also responsible for expressing our opinion on whether the
group has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainly
exists related to events or conditions that may cast significant doubt on the company’s
ability to continue as a going concern. If we conclude that a material uncertainly exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the group to cease to
continue as a going concern,
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* Evaluate the overall presentation, structure and content of the consolidated financial
statement, including the disclosures, and whether the consolidated financial statements

represent the underlying transaction and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1 As required by section 143(3) of the Act, we report that:

i. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

ii. In our opinion, proper books of account as required by law have been kept by the
Companies in the Group, so far as it appears from our examination of those books.

iii. The Consolidated Balance Sheet, the Consolidated Statement of Profit & Loss dealt with
by this Report are in agreement with the books of account.

iv. In our opinion, the aforesaid consolidated financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

v. On the basis of the written representations received from the directors as on 31* March,
2022 taken on record by the Board of Directors of the Holding Company, none of the
directors is disqualified as on 31* March, 2022 from being appointed as a director in
terms of section 164(2) of the Act.

vi. With respect to the other matters to be included in the Auditor’s Report in accordance

with Rule 11 of the Companies (Audit & Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

a. The Group does not have any pending litigations which would —
financial position

Scanned with CamScanner



b. The Group did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

¢. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For HT Jain & Co,__...

Chartered A 3
FRN: 133 \/' -,'.1 y ® |
8% MEN, No. 148680 L'y Y\
/ﬁ A ALY/ §
Place:-Mumbai \ m\)@‘ _.;

Date:- 24/12/2022 (Prop. Hitesh TN
UDIN:- 2146680BGBBAY7711 M. No.146680
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N R GOLD PRIVATE LIMITED

207,2ND FLOOR,, 18/22, AURUM BUILDING, SHATKH MEMON

45"]1';;5;.‘3 s NEAR COTTON EXCHANGE, KALBADEVI, MUMBAI-

CIN: U27205MH2008PTC182034

CONSOLIDATED BALANCE SHEET AS ON 31.03.2022

(F.Y. 2021-2022)

Particulars

Money received against share warrants
Share application money pending allotment

Non-current liabilities
Long-term borrowings

Note No.  As at 31st March 2022 As at 31st March 2021
EQUITY AND LIABILITIES
Shareholder's funds
Share capital 885,560.00 885,560.00
Reserves and surplus 190,986,190.18 129,464,852.00

The accompanying notes are an integral part of the financial statements.

Chartered Accountant

(FRN: 133744
%%‘t

HITESH TARACHAND 1 AR
PROPRIETOR
Membership No.: 146680
Place: Mumbai

Date: 24/12/2022

UDIN : 22146680BGBBAY7711

ror N. R. GOLD PVT. LTpy g GOLD PVT, LTD

472,957,612.04 240,161,619.00
Deferred tax liabilities (Net)
Other long term liabilities
Long-term provisions
Current liabilities
Short-term borrowings
Trade payables
(A) Micro enterprises and small enterprises 342,049,399.92 345,243,790.00
(B) Others
Other current liabilities 303,303.00 303,303.00
Short-term provisions 3,520,765.70 349,701,270.00
TOTAL 1,010,702,830.84 1,065,760,394.00
ASSETS
Non-current assets
Property,Plant and Equipment and Intangible assets
Property,Plant and Equipment 2,467,452.82 1,691,579.00
Intangible assets
Capital work-in-Progress
Intangible assets under development
Non-current investments 202,287,205.71 123,903,671.33
Deferred tax assets (net) 135,041.00 152,132.00
Long-term loans and advances
Other non-current assets
Current assets
Current investments
Inventories 318,603,596.30 289,957,160.00
Trade receivables 464,917,980.69 617,426,494.00
Cash and cash equivalents 1,657,507.96 16,929,817.03
Short-term loans and advances 19,297,836.52
Other current assets 1,336,209.84 15,699,540.64
TOTAL 1,010,702,830.84 1,065,760,394.00

For and on behalf of thé Board of Directors

P

Skt

SANJAY chﬁwm RINKU SANJAY JAIN _

Director
DIN: 02106987

Directc
DIN: 02112407
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N R GOLD PRIVATE LIMITED

UM BUILDING, SHAIKH MEMON
XCHANGE, KALBADEVI, MUMBAI-

207,2ND FLOOR,, 18/22, AUR!

STREET, NEAR COTTON E
400002

CIN : U27205MH2008PTC182034

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31.03.2022

(F.Y.2021-2022)

Particulars Note No. _31st March 2022 315t March 2021
Revenue
Revenue from operations 5,333,142,738.66 3,418,277,185.00
Less: Excise duty
Net Sales 5,333,142,738.66 3,418,277,185.00
Other income 21,888,059.44 10,204,027.00
Total Income 5,355,030,798.10 3,428,481,212.00
Expenses
Cost of material Consumed 5,130,894,447.85 3,574,467,373.00
Purchase of stock-in-trade 1,842,845.00
Changes in inventories (28,646,437.71) (227,603,587.00)
Employee benefit expenses 4,903,980.00 1,444,380.00
Finance costs 59,370,544.38 35,645,829.00
Depreciation and amortization expenses 366,420.00 80,616.00
Other expenses 137,441,697.76 44,862,407.00
Total expenses 5,306,173,497.28 3,428,897,018.00
Profit before exceptional, extraordinary and prior period items and tax 48,857,300.82 (415,806.00)
Less: Minority Interest - N R GOLD LLP 21,150,740.28 (495,234.47)
Profit/(Loss) after Minority Interest 27,706,560.54 79,428.47
Eamning per equity share:

Basic 26 312.87 0.90

The accompanying notes are an mtcgral pa.rt of the financial statements.
As per our report of even date :

For M/S.HT JAIN & CO
Chartered Accountant

(FRN: 133744W) \I(/& .
D)

HITESH TARACHAND gz
PROPRIETOR
Membership No.: 146680
Place: Mumbai

Date: 24/12/2022

UDIN : 22146680BGBBAY7711

P‘Emmua

For and on behalf of the Board of Directors

N\ or N. R. GOLD PVT. LTD. u« N. R. GOLD PVT. LTD

ol

Y POPATLAL JAIRINKU SANJA

DIN: 02106987 DIN: 02112407
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Particulars

S y — Vit
Net Profit Before tax as per Statement of Profit & 1.oss
Adjustments for

Depreciation & Amortisation Fap

Interest Income

Dividend Income

(Profit) 1 0ss on Sale of Investments ASsets
Share of minonty profit
Share of profit

Finance Cost

Operating Profit before working capital changes

Changes in Working Capital
Dec/(Ine) Trade recevable
Dec/(Inc) Other Loans and advances receivable
Inventories
Dec/(Ine) Other Current Assets
inc/(Dec)Trade Payables
Inc/(Dec) Other Current Liabilites
Inc/(Dec) Long Term Provision
l Inc/(Dec) Short term Provisions

Net Cash Flow from Operation

lLess income Tax pnd
Net Cash Flow from Operating Activitics (A)

i
1
|
|

Cash flow from investing Activities

Purchase of Fixed Assets

Dividend Income

Sale of Fixed Assets

| Profit on Sale of Investment
Movement in Non- Current Investment
Movement in Loans & Advances
Purchase/Sale of Investment

Interest Income

Net Cashk Flow from Investing Activitics (B)

Cash Flow From Financing Activities
Proceeds From long Term Borrowing (Net)
Shert Term Borrowing (Net)
Interest Paid

Changes In Capital

| Net Cash Flow from Financing Activities (C)

N R Gold Private Limited
STATEMENT OF CASHFLOW

For the Period ended 319t Mareh 2022

366,420 (1)
§0 370,544 18

179397 24

10,578,543 07
59.370,544 18

(19,960,877 70)
(3,612,878 52)
(28,646,436 30)
14,348,748 16
169,274,961 92
(349,701,270 00)

3,520,765.70

18,887, 300.81

130,165,379 07

179,022.679.89

(214,776,986 74)

(Ko In Lakhy

Vor the year ended 319¢ March 2021

86 314 00
V677912 00
1,060 06
225920 (0
(494 184 0y,

(2.346,00))

(138,635 446 00)
(15,684,958 00)
(352,310,733 .00)
(5,964,696 0G)
(70,156,186 00
238,114,013 00

(7,321,240 00)

418,45.00
|

KI5 516 04

LTI NNER
3565 081,00

(351.,959.246 00,

(35,754,306.85) (348.394,165.00)
- 30.870 00 |
(35.754,306.85) (348.475.035.00) |

(929,844 00)

(479,327.24) 225,920.00
(144,717,514.71) 138,290,048.62
14,585.00 - !
|
(59,370,544.38) (3,677.912.00) |
(204.552.801.33) 133.508.212.02
(204,552,801.33) 135,008 212.02
232,795,993.04 74.050,406.00

(1,406,308.00)
(6,354,885.90)

225,034,799.14

(31,820,745 00)
172,752,920.98

214982581 98

225,034,799.14

|
1
214982581 95 |
|

| I
Net (Decrease)/ Incriase in Cash & Cush Equivalents(A+B+C) (15,272,309.04) } 115,759.00 |
Opening Casi & Cash EEquivalents 16.929.817.00 ! 16,514,038.00 |
| Cash and cash equivalents at the end of the period 1,657,507.96 | 16.529.817.00
1

Cash And Cash Equivalents Comprise :
Cash

Bank Balance :

Current Account

77897296

878.555.0¢

111087600

1R 312541 00 |
|

Hitesh Tarachand Jai \
Proprietos /
M. No. 146680

. \‘
FRN No. 133744W \ (‘,9 V7
( Place s Murmbai £D ACG
Date : 24/12/2022 s 4
UDIN: 22146650BGBBAYT711

Deposit Account . 3 - -
Total v \ 1,657,507.96 16,929,517.00
For M/s HTJALY & CC A

i Charteged AYe i For N R Gold Private Limited

Sanjay Jain

Managing Director

DIN : 02106987

For N. R. GOLD LiMiTED

Rinku .hin

Dirvector 0
DIN : 0211240

N
&

Poemwy

Managing Director

0

Q-
é.

( ’0

N

Q

%4

\

%)-i‘

LO:.F“ﬂ‘E




H. T. JAIN & CO.
CHARTERED ACCOUNTANTS
H. 0. 45/49, 3" Floor Balkrishna Krupa CHS, Babu Genu Road, Kalbadevi, Mumbai-400002
Branch: 8/B, 2™ Floor, Thacker Industrial Estate, N. M. Joshi Marg, Mumbai-400011

Independent Auditor’s Report
To,
THE MEMBERS OF
N R GOLD PRIVATE LIMITED.

Report on the Audit of the Standalone Financial Statements

Opini
We have audited the financial statements of N R GOLD PRIVATE LIMITED. (“the Company™), which
numpﬁs:r.hcbﬂmsha:ta.sa:llanhEDIZ.mdthtmummtofﬁnﬁtmdmedmmmof
cash finwsfartheyw&mmded,mdnmﬁtuth:ﬁmcialm.imludinglmmmm?nfsigniﬁmt
accounting policies and other explanatory information.

lnuuropiniunandtnthabmnfnwinfﬁrmaﬁunmdmrdingmth:cxplmﬁomgivmmm,ﬂtnfomuid
ﬁnmcialsuwmmtsgiwth:infmmﬁonmqlﬁmdhymthminth:mmummuhcdmdgiwam:md
fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of
the Company as at 31st March, 2022, its profit/loss and its cash flows for the year ended on that date.

Basis for Opii
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013, Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
ludependmtufrthompanyinmrdmmﬂhthnCodunfEthiuimndbythelnsﬁnucut'(:hm:md
Accountants of India together with the ethicel requirements that are relevant to our audit of the financial
siatements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the standalone financial statements of the current period. These matters were addressed in the context of
our audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we do
not provide a separate opinion on these matters. We have determined the matters described below to be the
key audit matters to be communicated in our report.

| S.No, | Key Audit Matter Auditor's Response

The Company's board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board's
Report but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.
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misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact, We have nothing to report in this regard.

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
mwoftheﬁmcia]pnsitinn,ﬁmsiﬂpufmmmdmhfhmofm&nqmyinmdmwﬁhthe
mmmmesmymmmmmmmmmmﬁmsmmﬁmm
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
mordaucewith;hnpmﬁsiumufﬁm&utforufeglmdhmofmcusﬂsufﬂ;chyndfmmm&ng
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
mlungjtdgmmumdmimmsthummmblcmdpnﬁmtmddnﬁmimpmmnmd
mﬂnmmuufmiqmmmﬂﬂnmiﬂmmt;Mwmnpmﬁngeﬁ&&vdyfmmﬁnghm
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management cither intends to liquidate the Company or to cease
Operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

oy agww s . .
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Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected (o influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate o provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adeéquate internal financial controls
system in place and the operating effectiveness of such controls,



* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concemn. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concemn.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably kmowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
maiters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

0 | and

I. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the ‘Annexure A’, a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. As required by Section 143 (3) of the Act, we report that;

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
;ﬂﬁiﬁﬂd under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

e) On the basis of the written representations received from the directors as on 31st March, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2022 from being appointed as a director in terms of Section 164 (2) of the Act.
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does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii, Mwmmamumtswhichmmquhedmbemfmﬂmd:hvmmmw
Protection Fund by the Company.

iv.  (a) The management has represented that, to the best of it’s knowledge and belief, other than
asdisc]oudinlhenutﬁtnthcmnunzs.mﬁmdshﬂ:hmadmadnrhmdmiuvm
(either from borrowed funds or share premium or any other sources or kind of funds) by the
mmmnymnrhmyoﬂmrmmm{s}urmﬁﬁ(m},hﬂudiuqu:ignmiﬁu
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, dimcllyﬂrindirceﬂyleﬂdminvestinumﬂpumurmﬁﬁﬁ
identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been received by the company from
any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries: and

(c) Based on such audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material mis-statement.

v. Nodividend have been declared or paid during the year by the company.

For H. T. JAIN & CO.
CHARTERED ACCOUNTANTS
Firm's tration Number: 133744W
A G
Shri HITESH-T. Jain
Place : MUMBAI (PROPRIETOR)
Dated : 01/09/2022 Membership No.146680
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Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”,

We report that:

(1) (@)  (A) The company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and  Equipment;

(B) The company has maintained proper records showing full particulars of
intangible assets;

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Property, Plant and Equipment
have been physically verified by the management at reasonable intervals; no
material discrepancies were noticed on such verification:

(¢) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of all the immovable
properties (other than properties where the company is the lessee and the lease
agreements are duly executed in favour of the lessee) disclosed in the financial
statementsare held in the name of the company,

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not revalued its Property,
Plant and Equipment (including Right of Use assets) or intangible assets during the
year. Accordingly, the reporting under Clause 3(i)(d) of the Order is not applicable to
the Company.

(¢) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings have been
initiated or are pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(ii)  (a) As explained to us & on the basis of the records examined by us, in our opinion,
physical verification of inventory has been conducted at reasonable intervals by the
management. In our opinion, the coverage and procedure of such verification by the
management is appropriate. No discrepancy of 10% or more in the aggregate for
each class of inventory were noticed on physical verification of stocks by the
management as compared to book records.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has been sanctioned
working capital limits in excess of five crore rupees, in aggregate, from banks or
financial institutions on the basis of security of current assets during any point of
time of the year. The quarterly returns or statements filed by the company with such
banks or financial institutions are in agreement with the books of account of the
Company.



(iif) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not made investments in,
nor provided any guarantee or security or granted any loans or advances in the nature of
loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties during the year. Accordingly, provisions of clause 3(iii)(a), 3(iii)}b),
3(iii)(e), 3(iii)(d), 3(iii)(e) and 3(iii)(f) of the Order are not applicable to the Company.

(iv)  According to the information and explanations given to us and on the basis of our
examination of the records, in respect of loans, investments, guarantees, and

security, provisions of section 185 and 186 of the Companies Act, 2013 have been
complied.

(v)  The company has not accepted any deposits or amounts which are deemed to be
deposits covered under sections 73 to 76 of the Companies Act, 2013, Accordingly,
clause 3(v) of the Order is not applicable.

(vi) We are informed as well as we have broadly reviewed the cost records in respect of
Jewellery activities pursuant to the rule made by the Central Government of India under
subsection (1) of section 148 of the Companies Act, 2013 and we are of the opinion that
prima facie the specified records have been maintained. We have, however, not made a
detailed examination of the same.

(vii) (a) According to the information and explanations given to us and on the basis of
our examination of the records of the company, the company is regular in
depositing undisputed statutory dues including Goods and Services Tax, provident
fund, employees' state insurance, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and any other statutory dues to the
appropriate authorities. According to the information and explanation given to us
there were no outstanding statutory dues as on 31st of March, 2022 for a period of
more than six months from the date they became payable.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the company, there is no statutory dues referred to in
sub-clause (a) that have not been deposited on account of any dispute except
following : (if applicable) :

Name Nature of | Amount Period to Forum where | Remarks, if
of the the Dues (Rs.) which the Dispute is Any
Statute amount relates |  pending

(viii) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the Company has not surrendered or



(ix)

(x)

(xi)

(xii)

disclosed any transactions, previously unrecorded as income in the books of account, in
the tax assessments under the Income Tax Act, 1961 as income during the year.

(a) According to the information and explanations given to us and on the basis of
our examination of the records of the company, the company has not defaulted in
repayment of loans or other borrowings or in the payment of interest thereon to any
lender
(b) According to the information and explanations given to us and on the basis of
our examination of the records of the company, the company has not been
declared a willful defaulter by any bank or financial institution or other lender.
(¢) According to the information and explanations given to us by the management, the
Company has utilized the money obtained by way of term loans during the year for
the purposes for which they were obtained
(d) According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds raised on
short term basis have been used for long term purposes by the company.
(e) The Company does not hold any investment in any subsidiary, associate or joint
venture (as defined under the Act) during the year ended 31 March 2022.
Accordingly, clause 3(ix)(e) is not applicable.

(f) The Company does not hold any investment in any subsidiary, associate or joint
venture (as defined under the Act) during the year ended 31 March 2022.
Accordingly, clause 3(ix)(f) is not applicable.

(a) Based on our audit procedures and according to the information given by the
management, moneys raised by way of initial public offer or further public offer
(including debt instruments) during the year were applied for the purposes for which
those are raised.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not made any
preferential allotment or private placement of shares or convertible debentures
(fully, partially or optionally convertible) during the year, Accordingly, clause
3(x)(b) of the Order is not applicable.

(a) Based on examination of the books and records of the Company and according
to the information and explanations given to us , no fraud by the company or any
fraud on the company has been noticed or reported during the course of audit.

(b) According to the information and explanations given to us, no report under sub-
section (12) of section 143 of the Companies Act has been filed by the auditors in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules
2014 with the Central Government; .

(¢) According to the information and explanations given to us by the management, no
whistle-blower complaints had been received by the company ‘

The company is not a Nidhi Company. Accordingly, clause 3(xii)(a), 3(xii)b) and



(xiii)

(xiv)

(xv)

(xvi)

(xvii)

3(xii)(c) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, all
transactions with the related parties are in compliance with sections 177 and 188 _uf
Companies Act, where applicable and the details have been disclosed in the financial

statements, as required by the applicable accounting standards;

(a) In our opinion and based on our examination, the company does not require to
have an internal audit system. Accordingly, clause 3(xiv)(a), of the Order is not
applicable

(b) Based on information and explanations provided to us, no internal audit had been
conducted of the company. Accordingly, clause 3(xiv)a), of the Order is not

applicable

In our opinion and according to the information and explanations given to us, the
company has not entered into any non-cash transactions with directors or persons
connected with him and hence, provisions of Section 192 of the Companies Act, 2013
are not applicable to the Company

(2) In our Opinion and based on our examination, the Company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934).
Accordingly, clause 3(xvi)(a) of the Order is not applicable.

Based on our examination, the company has not incurred cash losses in the financial
year and in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly,

(xix)

clause 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and payment
of financial liabilities, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report that company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the company &s and when they fall due.



(xx) Based on our examination, the provision of section 135 are not applicable on the
company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

For H. T. JAIN & CO.
CHARTERED ACCOUNTANTS

Firm's Registration Number: 133744W
e

B{‘w !
SBFAHITESH T Jain

Place : MUMBAI é'rRﬂPRIE'lJ‘Oﬂ}
Dated : 01/09/2022 Membership No.146680



Annexure‘B’

Report on Internal Financial Controls with reference to financial statements

We have audited the internal financial controls over financial reporting of N R GOLD PRIVATE
LIMITED. (“the Company") as of March 31, 2022 in conjunction with our audit of the financial statements

of the Company for the year ended on that date.

Manage, ility Financia trols

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

fii=a iy

; ibili

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Intenal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate intemal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of intemal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate 1o provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting,



A company's internal financial control over financial reporting is & process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
mmmhumﬂmeﬁmgmﬂrmemdmﬁngpﬁuﬁpm.hmﬂimm
financial control over financial reporting includes those policies and procedures that

I. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company,

2. provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the mmpmymb:iugmd:nnlyinmdmwithwﬁmimﬁmufmgmm
and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opiai

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2022, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For H. T. JAIN & CO.
CHARTERED ACCOUNTANTS
Firm's Registrition Number: 133744W
M‘ :
Shri HITESH'T. Jain
Place : MUMBAI (PROPRIETOR)
Dated : 01/09/2022 Membership No.146680



N R GOLD PRIVATE LIMITED (F.Y. 2021-2022)
207,2ND FLOOR,, 18/22, AURUM BUILDING, SHAIKH MEMON STREET,

NEAR COTTON EXCHANGE, KALBADEVI, MUMBAI-400002

CIN : U27206MH2008PTC182034

Balance Sheet as at 31st March 2022 = in lakhs
Particulars "a® | Asat3fstMarch2022 | As at31stMarch 2021
EQUITY AND LIABILITIES
Shareholder's funds
Share capital 8.86 8.86
Reserves and surplus 761.46 630.64
Money received against share warrants
0.3 639.50
Share application money pending allotment
Non-current liabilities
Long-term borrowings
Deferred tax liabilties (Net)
Other long term liabilities
Long-term provisions
Current liabilities
Short-term borrowings
Trade payables
{A) Micro enterprises and small enterprises 73279 113747
(B) Others
Other current liabilities o3 a3
Short-term provisions 17.55
753.37 1,140.51
TOTAL 1,523.69 1,780.01
ASSETS
Non-current assets
Property Plant and Equipment and Intangible
assets B
Property Plant and Equipment 1.64 202
Intangible assets
Capital work-in-Progress "
Intanglble assets under development
Non-current investments 630,90 66635
Deferred tax assets (net) 1.38 182
Long-term loans and advances
Oiher non-current assats
623.89 668.90
Current assets
Current investmants
Inventories 258.04 504.20
Trade receivables 615.45 58722
Cash and cash equivalents 295 1.70
Short-term loans and advances
Other curren! assals 1338 18.00
889.81 111111
TOTAL 1,521.69 1.780.01
The accompanying notes are an Integral part of the financial statemants.,
As peor our report of even date. &
For WS, H T JAIN & CO :
Py (S 1“| For N. R. GOLD PVT, [orpy enses sl
. | ylglevit gy i I
AT q},: JE P.Sanpuy For N. R. GOL =
- gl " . -
HITESBH T JAIN ook SANJAY POPATLAL UL Or RINKU SANJAY JAIN
PROPRIETOR Director Director Directon
Membership Ne.: 145880 DiN; 02108087 DIM: 02112407
Placs: Murmnbal
Date; 01002022

UDHN : 22140080 AWAATMT 030



N R GOLD PRIVATE LIMITED

207,2ND FLOOR,, 18/22, AURUM BUILDING, SHAIKH MEMON STREET, Frm—
NEAR COTTON EXCHANGE, KALBADEV], MUMBAI-400002

CIN : U27205MH2008PTC182034

Statement of Profit and loss for the year ended 31st March 2022 T in lakhs
Particulars Not® | 3tst March 2022 | 31t March 2021
Revenue '
Revenue from operations
i 2,432.74 1.371.21
m“ 243274 1371.21|
Total iIncome mm1ﬁﬁ mﬁm
1
Expenses
Cost of material Consumed 2131 1.808.35
Purchase of stock-in-trade " 1843 '
Changes in inventories 248.15 (504.20)
Employee benefil expenses
Finance costs
Depreciation and amortization expenses 0.39 081
Other expenses _ 263 1.00
;::tw“ 240731 1,405.96
before I
o exceptional, Mmuﬂpﬂwuﬂnﬁm 171.28 3.27
Exceptional items _ . |
Profit befors extraordinary and prior period items and tax B 171.28 a1
Extraordinary tems
Prior period itemn
Profit before tax 171.28 337
Tax expenses !
Current tax 17.38 081
Deferad tax 017 0.1
Excess/short provision relating earfier year tax
Eaming per share-in = :
Basic 10
Before extraordinary Items 17358 266
After extraordinary Adjustment 17358 288
Diluted
Before extraordinary tems
After extraordinary Adjustment —

The accompanying notss are an intagral part of the financial statements.
As per our report of even date

For WS. H T JAIN & CO '
(PR e [ - "\ For N. R. GOLD PVT. "WW?"E"ESEEF 5%
0 st
Vo
@iﬁ: ' SANJAY muﬂ.lﬂlll:tor RINKU SANJAY JAIN Mﬂ
7 : Olctor Dirsctor Direct
Ilmhlpﬂu-. TAG6A0 DiIN: 2100987 DIN: 02112407
!I':“u Mumbai

UDIN : 221468B0AWAATMTO30



N R GOLD LIMITED

207,2ND FLOOR,, 18722, AURUM BUILDING, SHAIKH MEMON STREET,
NEAR COTTON EXCHANGE, KALBADEVI, MUMBAI-400002

CIN : U27205MH2008PTC 182034

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2022
PARTICULARS | 318t March 2022

A.  Cash Flow From Operating Activities
Net Profit before tax and extraordinary items(as per

(FY 2021-2022)

¥ inlakhs
31st March 2021

1 The Cash Flow Statement has been prepared by Indirect Methocﬁvﬁﬁ S-3 issued by ICAI

2. Figures of previous year have been rearranged/regrouped where
2. Figures in brackets are outflow/deductions

ssary

171.28 327
Statement of Profit and Loss)
Adjustments for non Cash/ Non trade items:
Depreciation & Amortization Expenses 039 0281
Dividend income (0.01)
Interest received (3557) (38.25)
Operating profits before Working Capital Changes 136.10 (34.18)
Adjusted For:
(Increase) / Decrease in trade receivables (28.23) (583 .15)
Increase / (Decrease) in trade payables (404.68) 1.137 47
(Increase) / Decrease in inventories ‘ 246.15 (504.19)
Increase / (Decrease) in other current liabilities . 17.54 022
(Increase) / Decrease in other current assets t 464 (15.11,
Cash generatea from Operations , (28.48) 1.06
Net Cash flow from Operating Activities(A) ' (28.48) 1,06
B.  Cash Flow From Investing Activities
Non Current Investments / (Purchased) sold 34.46 (18.9¢)
Interest Received 35.57 38.25
Divicends received 001
Other Inflow / (Outflows) of cash | -
Net Cash used in Investing Activities(B) 70.02’ 19.27
'C.  Cash Flow From Financing Activities !
Other Inflows / (Outflows) of cash (40.30)| 1(20.38)
|Net Cash used in Financing Activities(C) (40.30) (20.38)
| =L
Net Increase / (Decrease) in Cash & Cash !
D Equivalents(A+B+C) 123 (0.05)
'E.  |Cash & Cash Equivalents at Beginning of period 1.70 1.75
\F. |Cash & Cash Equivalents at End of period 2.94 1.70
Net Increase / (Decrease) in Cash & Cash
- |Equivalents(F-E) | 1.25 (0'051
The accompany,ng notes are an mtegral parl of the financial statements.
As per our reporlrof everiga
ForM/S. HT JAINZ C
Chartered Accounta «. For and on behalf of the Board &t Directors
{(FRN: }G:‘.'
AU
HITESH TARACTH ﬁJAm SANJAY gi?::g:-“ JAIN RINKU ;:\:::;Y JAIN
;’:%’:ﬂi% S DIN: 02106987 DIN: 02112407
Place: Mumbai > *
P OB fFor N.R. GOLD LIMITED ‘
For N.R. GOLD LIMITED
Note: ?’S '701}’3

Lo
Director




N R GOLD PRIVATE LIMITED (F.Y. 2021-2022)
207,2ND FLOOR,, 18/22, AURUM BUILDING, SHAIKH MEMON STREET,

NEAR COTTON EXCHANGE, KALBADEVI, MUMBAI-400002

CIN : U27206MH2008PTC182034

Notes to Financlal statements for the year ended 31st March 2022

The previous year figures have been regrouped / reclassified, wherever necessary to confirm to the
current year presentation,

Share Capital = in lakhs
Particulars As at 31st March = As at 31st March
= 2022 2021
Authoriged :

4250000 Equity Shares of Rs. 10 each 425.00 425.00
lssued :

Paid up Share Capital 8.86 .86
Subscribed and paid-up :

Paid up Share Capital B.88 a.8s
L 8.86 8.85

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

Equity shares 2 in lakhs
As at 31st March 2022 As at 31st March 2021
No. of Shares Amount No. of Shares Amount
At the beginning of the period 88 556 8.86 88,558 8.86
Issued during the Period
Redeemed or bought back during the period
OQutstanding at end of the period 88,556 8.88 Ba,556 8.86

Right, Preferences and Restriction attached to shares

Equity shares

The company has only one class of Equity having a par value Rs. 10.00 per share. Each shareholder is eligible for ane vole

per share held. The dividend proposed by the board of directors is subject to the approval of the shareholders in ensuing

Annual General Meeting, except in case of inferim dividend. In the event of liquidation, the Equity sharshaiders are efigible

E.rmﬂmmmhlm assets of the company after distribution of all preferential amounts, in proportion to their
ng.

Details of shareholders holding more than 5% shares in the company

As at 31st March 2022 As at 31st March 2021
Type of Share Name of Shareholders No. of % of No. of % of
Shares Holding Shares Holding
Equity [NV: 10.00 ] | Barbelo Estates LLP 28,550 32.24 28,550 3224
Equity [NV: 10.00 | | Rinku Sanjay Jain 30,000 3388 30,000 33.88
Equity [NV: 10.00 | | Sanjay Popatlal Jain 30,008 33.88 30,008 33.88
Total : 88,556 100.00 98,556 100.00|
Reserves and surplus “(y " = inlakhs
Particulars As at 31st March 2022 '| ' As at 31st March 2021 |
Surplus i
Opening Balance 44073 438.37
Add: Profit for the year 153.72 236
Less:Share of Firm TDS /TCS (PY) (7.62)
Less:Share of Firm TDS [TCS (C Y)  {1529)
Closing Balance 571.54 440.73
Securities premium
Opaning Balance 188.82 180.92
Add: Addition during the year
Less : Deletion during the year - -
Closing Balance 189.92 183.92
Ralanra rardad tn helancs shast TRA AR E¥N RE|




N R GOLD PRIVATE LIMITED (F.Y. 2021-2022)
207,2ND FLOOR,, 18/22, AURUM BUILDING, SHAIKH MEMON STREET,
NEAR COTTON EXCHANGE, KALBADEVI, MUMBAI-400002
CIN : U27205MH2008PTC182034
Note No. Deferred Tax = in lakhs
Particulars As at 31st March 2022 | As at 31st March 2021 |
Deferred tax assets _
Deferred Tax Asset 1.35 1.5.21
Gross deferred tax asset 1.35 1.52
Net deferred tax assets 1.35 1.52
Note No. Provisions = in lakhs
Particulars As at 31st March 2022 As at 31st March 2021
Long-term | Shortterm | Total | Long-term | Short-term _ Total
Other provisions
TDS on Labour (0.01) (0.01) 1
TDS on Proff Fees 0.16 0.18 .
m for Income Tax (A Y 17.38 17.39
17.55 17.55
Total 17.55 17.65
Trade payables Z in lakhs
Particulars As at J1st March 2022 As atd1st March 2021
(A) Micro enterprises and small enterprises _
Sundry Creditors 73279 1,137 47
T32.79 1.137.47
Total TILTH 1.137.47
Mote No. Other current liabilities = in lakhs
Particulars As at 31st March 2022 As at 31st March 2021
Others payables
Banganga Developers (PF) .03 o3
3.0 3.03
Total 3.03 3.03

for N. R. GOLD PVT. LTD

0. Sy

Diraclor
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N R GOLD PRIVATE LIMITED

(F.Y. 2021-2022)

207,2ND FLOOR,, 18/22, AURUM BUILDING, SHAIKH MEMON STREET,
NEAR COTTON EXCHANGE, KALBADEVI, MUMBAI-400002

CIN : U27205MH2008PTC182034

Non-current investments

< in lakhs

Particulars

As at 31st March 2022 As at 31st March 2021

Trade Investment{Valued at cost uniess stated
otherwise)

Investments in debentures or bonds (Quoted)

In Others

NHB Tax Free Bonds (Lower of cost and Market value)

1

Non-Trade investment{Valued at cost uniess stated
otherwise)

Investments in equity Instruments (Quoted)

In Others

Equity Shares (Lower of cost and Market valug)
Investments in partnership firms (Unquotad)

In Othars

NEHGUH“ Jewels LLP (Lower of cost and Marke!
value)

Banganga Developers (Lower of cost and Market value)

Gross Investment

0.36

ks

o
5

1.25

630.54

£30.90

Net Investment

i

Aggregate amount of quoted investments (Market
Value:0) (2021:0}

E

0.38 0.

‘Aggregate amount of unquoted Iinvestments

:

N R Gold and Jewels LLP

Name of Partners

Share in profits(in %)

|

3ja022 33N

Total Capital in Firm
Diate to which capital of partnarship firm relates
Details of share of each partner In capital of parinership firm

Jmmummd;ﬂmhmﬂmﬂmhbﬂm
{Note)

-

Banganga Developers

Name of Partners

]

Share in profits{in %)

31/3/2022 32021

Total Capital in Firm _
Date to which capital of partnership firm relates
Details of share of each partner in capital of partnership firm

Details of share of each partner in capital of partnership firm
(Note)

For N. R. GOLD PVT. LTD
Pampuy

Diraclor

@

For N. R. GOLD PVT. LTD
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N R GOLD PRIVATE LIMITED

207,2ND FLOOR,, 18/22, AURUM BUILDING, SHAIKH MEMON STREET,
NEAR COTTON EXCHANGE, KALBADEVI, MUMBAI-400002
CIN : U27205MH2008PTC 182034

Note No. Inventories

(FY. 2021-2022)

= in lakhs

Particulars

As at 31st March 2022

As at 31st March 2021

{Valued at cost or NRV unless otherwise stated)

Gold Bar
Gold Omaments

258.04

an
501.07

Total

504.20

Note No. Trade receivables

= in lakhs

Particulars

As at 31st March 2022

As at 31st March 2021

Secured, Considered good

615.45

587.22

Unsecured, Considered Good

Doubttul

Total

B15.45

58722

(Current Year)

< in lakhs

Particulars

Outstanding for following periods from due date of

months

Less than &

6 months - 1
year

1-2 years

2] years

More than 3 Total

(i) Undisputed Trade receivables
{considered good)

61545

B15.45

(i) Undisputed Trade Receivables
(considered doubtful)

(iii) Disputed Trade Receivables
considered good

(i) Disputed Trade Recaivabies
cansidered doubtul

(Previous Year)

= in lakhs

Particulars

Qutstanding for following periods from due date of

maonths

Less than B

& months - 1

1-2 years

2-3 years

Total

H

(i) Undisputed Trade receivables
(considered good)

gar.22

sa87.22

{ii} Undisputed Trade Receivables
iconsidered doubtful)

(iif) Disputed Trade Receivables
considered good

{iv) Dispuied Trade Receivables
considered doubtful

Note No. Cash and cash equivalents

= in lakhs

Particulars

As at 31st March 2022

As at 31st March 2021

Balance with banks
Kotak Mahindra Bank
1CIC! Bank

Tatal

Cash in hand

Cash in hand

Total

Total

0.18
128

016
0.04

11“

1.562

0.19

151

1.52

1.51

185

1.70]

Note No. Other current assets

F AN
=

= in lakhs

Particulars

As at 31st March 2022

As at 31st March 2021 |

Other Assets
GST

For N. R, GOLD PVT. LTO

PHomuy

Ciracior

B.43

16.84)

For N. R. GOLD PVT. LTD

=

Direclor



N R GOLD PRIVATE LIMITED (F.Y. 2021-2022)
207,2ND FLOOR,, 18/22, AURUM BUILDING, SHAIKH MEMON STREET,
NEAR COTTON EXCHANGE, KALBADEVI, MUMBAI-400002
CIN : U27206MH2008PTC 1682034
VAT 0.15 0.15
Other Current Assets 1.02
Income Tax Refundable oer
TCS (A Y 2022-23) 0.22
TDS (A 'Y 2022-23) 289
Total 13.36 16.00
Revenue from operations < inlakhs
Particulars 31st March 2022 31st March 2021
Sale of products
Sale of Gold Bar and Omaments 2,406.61 1.371.21
. 2,406.81 1,371.21
Sale of services
Jab Chgs Recd 2612
26.12
Net revenue from operations 243273 13112
Other income = in lakhs
Particulars 31st March 2022 31st March 2021
Interest Income
Interest Income 38.25
N R Gold and Jewels LLP 35.57 |
15.57 38.25
Dividend Income
Dividend 0.01
Net gainfloss on sale of investments
LTCG 449 226
4.49 226
Other non-operating income
Share of Profit from Parmership Firm 105.79 (2.50)
Other receipts 0.01
105.80 {2.50)
Total 14588 38.02
Cost of material Consumed = in lakhs
Particulars 31st March 2022 31st March 2021
Inventory at the beginning
Add:Purchase
Purchase 2130.71 1,808 35
2,138.71 1,908.35
Less:-Inventory at the end
Total 2,138,714 1,908.35
®
Details of material consumed = in lakhs
Particulars 31st March 2022 ____31st March 2021
Purchase '
Gold 2,139.71 1,808.35
2,139.M 1,808.35
Total 21371 1,808.35
Details of purchase = in lakhs
[Particulars 31st March 2022 31st March 2021
Purchase
Gold 2,130.71 1.908.35
ror N. R. GOLD PVT. LTDI 2,139.71 1,908.38

Py

Diraclor

For N. R. GOLD Pﬁ\MTD



N R GOLD PRIVATE LIMITED

207,2ND FLOOR,, 18/22, AURUM BUILDING, SHAIKH MEMON STREET
NEAR COTTON EXCHANGE, KALBADEVI, MUMBAI-400002 '

CIN : U27206MH2008PTC 182034

{F.Y. 2021-2022)

(Totat I 213971 1,908.95|
_Purchase of stock-in-trade < in lakhs
Particulars 31st March 2022 31st March 2021
| Labour Charges Paid 18.43
@ 18.43
:%‘hﬂt Changes in inventories = in lakhs
articulars
e 31st March 2022 31st March 2021
Finished Goods 258.04 50420
258.04 504.20
Inventory at the beginning of the year
Finished Goods 504.20
504.20
{Increase)/decrease in Inventories
Finished Goods 246.15 (504.20)
248,15 {504.20)
Depreciation and amortization expenses T in lakhs
Particulars 31st March 2022 31st March 2021 |
Depreciation on tangible assets 039 081
Total 0.39 0.81)
Other expenses = in lakhs
Particulars 31st March 2022 31st March 2021 |
Bank charges 0.01|
Freight Charges 0.70 0.13
Misc Exps 0.02 [
Professional expenses 1.88 082/
Sundry Exps n.m|
Interest on TDS 0.03 |
Total 26 1.00/
Current tax = in lakhs
Particulars 31st March 2022 31st March 2021 |
Sundry Creditors 17.30 081/
Total 17.39 0.81
=
. Ly
Trade payables:(A) Micro enterprises and small enterprises:Sundry © in lokhs
Creditors
Particulars 31st March 2022 31st March 2021
As Per List Attached 732.79 113747
Total 73279 1,13747
Nate No. Trade receivables:Less than six months:Secured, Considered -
, Undisputed
Particulars As at 31st March 2022 As at 31st March 2021
Fﬂﬂﬂm.ﬂ.ﬁw 81545 _587.22|
Total 815.45 s587.22

For N. R. GOLD PVT. LTD

P Gary

Director

rur N, R. GOLD PVT. LTD
iokal

i
—



N R GOLD PRIVATE LIMITED

207,2ND FLOOR,, 18/22, AURUM BUILDING, SHAIKH MEMON STREET,
NEAR COTTON EXCHANGE, KALBADEVI, MUMBAI-400002

CIN : U27206MH2008PTC182034

(F.Y. 2021-2022)

= in lakhs
Unit of 31st March 2022 31st March 2021
Particulars Measurement Value Quantity Value Quantity
Purchase
Gold 2,138.71 1,908.35
2,138 1,808.35
= in lakhs
31st March 2022 31st March ?t:lw
%to total
lI"l.r.*.h‘.ulnn'- Value Consumpt value Consumption
| Purchass
i Imported |
' Indigenous 2,139.71 100.00 1,808.35 100.00
| 2,139.71 100.00 1,808 35 100.00
Note No. 10 Earning Per Share T in lakhs
Particulars Eefore Extraordinary items After Extraordinary items
A1st March 31st March 31st March 31st March
2022 2021 2022 2021
Basic ) .
Profit after tax (A) 153.72 238 183.72 2.36
:\[I:;qim average number of shares cutstanding 88,556 88 558 88,556 88,556
Basic EPS (A /B) 173.58 2.66 173.58 2.66
Diluted
E Profit after tax (A) 153.72 2.38 153.72 238
{B}mﬂ average number of shares outstanding 88,556 88,656 88 556 88,556
Diluted EPS (A | B) 173.58 268 17358 2688
Face value per share 10.00 10.00 10.00 10.00

sar N. R. GOLD PVT. LTD
P Samy

Direclor

e

For N. R. GOLD PVT. LTD

Q¥

Director



N R GOLD PRIVATE LIMITED
207,2ND FLOOR,, 18/22, AURUM BUILDING, SHAIKH MEMON STREET,
NEAR COTTON EXCHANGE, KALBADEVI, MUMBAI-400002
CIN : U27205MH2008PTC182034

Note number: Additional Regulatory Information

(F.Y. 2021-2022)

(1) Ratios:
| c‘ - alm
Ratio Numerator Denominator h:n :‘L Cl:ngl Reason for variance
(8) Current Ratio Current Assets Curent Lisbiiities 118]  0g7] 2185
{b) Debt-Equity Ratio ;"‘:&mm if Sharehoider equity 0.00 0.00 0.00
Eaming Bafore Interest, -
{c) Debt Service Covera ; Total pringipal +
Ratlo "‘m‘l Depreciation & | ooct on Borrowings 0.00
Eaming After Interest,
(d) Return on Equity Ratio m‘gcqpmﬂﬂunl m“m 022 o0o00| 000
Amortisation
:.:L:m R Turmover Average Invantony 628 272] 13458
TFI FHcatmin Net Credit Sales m"" 40s| 2| 708
15 Yenae peva e NetCredit Purchase  |Avarage TradePayable|  002]  000] 000
(h) Not capltal lumover |1, aies Average Working 1783| 4684 -138.23
(1) Nat profit ratio Mat Profit Net Sales 0.08 0.00 0.00
r‘-'"‘_;"“‘“, Lo g WE‘“ [ p— 0z2| oot| 210000
h‘lﬂ Return on jnvestment 0.00
| -1':'-;1_ @,} ki

For N. R. GOLD PV1. + 7D
P.SaMmuy

Diractor

For N. R. GOLD #V™ LTD.

Sl

‘ Director
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